THE COMPANIES LAW (CAP.113)

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF
XRYMA PLC

INTERPRETATION

1. In these Articles:

“Articles” means these articles of association as from time to time and for the
time being in force;

“‘business day” means any day other than Saturday or Sunday or a public
holiday on which banks are open in Cyprus for normal banking business;

“Company” means Xryma PlIc;

‘independent director” shall have the meaning given to the term “independent
member of the management body” or “independent member” (or any other
similar term);

‘Law” means the Companies Law, Cap. 113 as the same may be varied or
replaced from time to time or, as appropriate, as extended, re-enacted or
amended;

“‘non-independent director’ means any director who does not meet the
criteria for an independent director;

‘person” means a natural and legal person;
“‘Register of Members” means the register and/or index of the members of the

Company kept in accordance with sections 105 and 106 of the Law and
includes any overseas register to be kept in accordance with the Law;

“‘Regulated Market” means the regulated or organised market as defined in
the Investment Services and Activities and Regulated Markets Law of 2007 to
2011 as the same may be varied or replaced from time to time or, as
appropriate, as extended, re-enacted or amended;

“seal” means the common seal of the Company;
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“secretary” means any person appointed to perform the duties of the secretary
of the Company and includes an assistant secretary; and

“securities” means and includes, without limitation, shares in the capital of the
Company or options, warrants, bonds, depositary receipts or other rights to
subscribe for or acquire or convertible into shares in the capital of the Company.

Expressions referring to writing shall, unless the contrary intention appears, be
construed as including references to printing, lithography, photography,
electronic transmission and other modes of representing or reproducing words
in a visible form.

Unless the context otherwise requires, words or expressions contained in these
Articles shall bear the same meaning as in the Law or any modification thereof
in force at the date at which these Articles become binding on the Company.

References in these Articles to any enactment or any section or any regulation
or provision thereof shall mean such enactment, section, regulation or provision
as the same may be amended and may from time to time be in force.

In these Articles the masculine gender shall include the feminine and neuter,
and vice versa, and the singular shall include the plural, and vice versa, and
words importing persons shall include firms or companies or corporations.

The regulations contained in Table "A" in the First Schedule to the Law shall
not apply to this Company.

2. Any branch or kind of business which the memorandum of association
of the Company or these Articles expressly or impliedly authorise to be
undertaken by the Company may be undertaken by the directors at such
time or times as they may deem fit, and further, it may be left pending
by the directors, whether this branch or kind of business shall have in
fact commenced or not, so long as the directors would deem fit not to
commence or to continue this branch or kind of business.

SHARE CAPITAL AND VARIATION OF RIGHTS

3. Without prejudice to any special rights previously conferred on the
holders of any existing shares or class of shares, any share in the
Company may be issued with such preferred, deferred or other special
rights or such restrictions, whether in regard to dividend, voting, return
of capital, conversion into other shares in the Company or otherwise, as
the Company may from time to time by ordinary resolution determine.

4. Subject to the provisions of section 57 of the Law, any preference shares
may, with the sanction of an ordinary resolution, be issued on the terms
that they are, or at the option of the Company or the shareholder are
liable to be redeemed on such terms and in such manner as the
Company, before the issue of these shares may by special resolution
determine.
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If at any time the share capital of the Company is divided into different
classes of shares, the rights attached to any class may, subject to the
provisions of sections 59A and 70 of the Law, whether or not the
Company is being wound up, be amended or abolished with the
sanction of a resolution approved in accordance with the provisions of
section 59A of the Law at a separate general meeting of the holders of
the shares of that class. To every such separate general meeting all the
provisions of these Articles and of the Law relating to general meetings
of the Company or to the proceedings thereat shall apply, mutatis
mutandis, except that the necessary quorum shall be two persons
holding, or representing at least one third in nominal value of the issued
shares of the relevant share class but if at any adjourned meeting of
such class such quorum is not present, those holders who are present
in person or by proxy shall be a quorum.

The rights conferred upon the holders of the shares of any class shall
not (unless otherwise provided by the terms of issue of the shares of
that class) be deemed to be varied by the creation or issue of further
shares ranking pari passu therewith.

The Company may exercise the powers of paying commissions
conferred by section 52 of the Law, provided that the rate per cent or
the amount of the commission paid or agreed to be paid shall be
disclosed in the manner required by the said section and the rate of the
commission shall not exceed the rate of ten per cent of the price at which
the shares in respect whereof the same is paid are issued or an amount
equal to ten per cent of such price (as the case may be). Such
commission may be satisfied by the payment of cash or the allotment of
fully or partly paid shares or partly in one way and partly in the other.
The Company may also on any issue of shares pay such brokerage as
may be lawful.

Except as required by the Law, no person shall be recognised by the
Company as holding any share upon any trust, and the Company shall
not be bound by or be compelled in any way to recognise (even when
having notice thereof) any equitable, contingent, future or partial interest
in any share or any interest in any fractional part of a share or (except
only as by these Articles otherwise provided) any other rights in respect
of any share except an absolute right to the entirety thereof in the
registered holder.

Irrespective of the above but always subject to the provisions of section
112 of the Law, the Company may if it so wishes and if it receives notice
in writing in relation thereto recognise the existence of a trust on any
share even if it cannot register it in the Register of Members. Such
recognition is made known by letter to the trustees and may not be
revoked so long as the trust continues to exist, even if the trustees or
some of them are replaced.

Every person whose name is entered as a member in the Register of
Members shall be entitled without payment to receive within two months
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10.

11.

after allotment or lodgement of transfer (or within such other period as
the conditions of issue shall provide) one certificate for all his shares or
several certificates each for one or more of his shares upon payment of
20 cent for every certificate after the first or such less sum as the
directors shall from time to time determine. Every certificate shall be
under seal and shall specify the shares to which it relates and the
amount paid up thereon. Provided that in respect of a share or shares
held jointly by several persons, the Company shall not be bound to issue
more than one certificate, and delivery of a certificate for a share to one
of several joint holders, shall be sufficient delivery to all such holders.

If a share certificate be defaced, lost or destroyed, it may be replaced
with a new certificate on payment of a fee of 20 cent or such less sum
and on such terms (if any) as to evidence and indemnity and the
payment of out-of-pocket expenses of the Company of investigating
evidence, as the directors think fit.

The Company shall not give, whether directly or indirectly, and whether
by means of a loan or guarantee, the provision of security or otherwise,
any financial assistance for the purpose of or in connection with a
purchase or subscription made or to be made by any person of or for
any shares in the Company or in its holding company, nor shall the
Company make a loan for any purpose whatsoever on the security of its
shares or those of its holding company, but nothing in this Article shall
prohibit transactions mentioned in the proviso to section 53(1) of the
Law.

SECURITIES IN UNCERTIFICATED FORM

12.

(A) Nothing in these Articles shall preclude any share or other security
of the Company from being issued, held, registered, converted,
transferred or otherwise dealt with in uncertificated form, having regard
to the terms of issue, the Law or any other applicable law or regulations
of any Regulated Market or unregulated market to which the shares or
securities of the Company are admitted for listing or trading. In relation
to any share or other security which is in uncertificated form, these
Articles shall have effect subject to the following provisions:

(a) the Company shall not be obliged to issue a certificate evidencing
title to shares or securities and all references to a certificate in
respect of any shares or securities held in uncertificated form in
these Articles shall be deemed inapplicable to such shares or
securities which are in uncertificated form; and

(b) the registration of title to and transfer of any shares or securities
in uncertificated form shall be sufficient for its purposes and shall
not require a written instrument of transfer.

(B) The board of directors may:

(a) give notice in writing to any member holding relevant shares or
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LIEN

13.

14.

15.

16.

securities in uncertificated form requiring the member to change
his holding of such shares or securities from uncertificated form
into certificated form within a specified period and then to hold
such relevant shares or securities in certificated form until the
issue of a withdrawal notice; and

(b) appoint any person to take any steps, by instruction by means of
an uncertificated system or otherwise, in the name of any holder
of relevant shares or securities as may be required to change
such shares or securities from uncertificated form into
certificated form (and such steps shall be effective as if they had
been taken by such holder).

The Company shall have a first and paramount lien on every share for all
monies (whether presently payable or not) called or payable at a fixed
time in respect of that share, and the Company shall also have a first and
paramount lien on all shares standing registered in the name of a single
person for all monies, which for any reason and for any cause are
presently payable by him or his estate to the Company; but the directors
may at any time declare any share to be wholly or in part exempt from
the provisions of this Article. The Company's lien, if any, on a share shall
extend to all dividends payable thereon and to any capital or other
monies which may at any time be payable by the Company to this person.

The Company may sell, in such manner as the directors think fit, any
shares on which the Company has a lien, but no sale shall be made
unless a sum in respect of which the lien exists is presently payable, nor
until the expiration of fourteen days after a notice in writing, stating and
demanding payment of such part of the amount in respect of which the
lien exists as is presently payable, has been given to the registered
holder for the time being of the share, or the person entitled thereto by
reason of his death or bankruptcy.

To give effect to any such sale, the directors may authorise some person
to transfer the shares sold to the purchaser thereof. The purchaser shall
be registered as the holder of the shares comprised in any such transfer,
and he shall not be bound to see to the application of the purchase
money nor shall his title to the shares be affected by any probable
irregularity or invalidity in the proceedings in reference to the sale.

The proceeds of the sale shall be received by the Company and, after
payment of the costs of such sale, the net proceeds shall be applied in
payment of such part of the amount in respect of which the lien exists as
is presently payable, and the residue, if any, shall (subject to a like lien
for sums not presently payable as existed upon the shares before the
sale) be paid to the person entitled to the shares at the date of the sale.

ISSUE OF SHARES

17.

Unless otherwise determined by the Company in accordance with the
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provisions of section 60B of the Law and subject always to the provisions
of section 60B(2) of the Law, where the shares to be issued are to be
issued for a cash consideration, any additional shares approved to be
issued and all securities which may be converted into shares shall be
offered to the members in proportion (or as nearly as practical in
proportion) to the number of shares held by them as at a particular date
specified by the directors for the purpose and such offer shall be made
by notice specifying the number of shares or securities which each
member may take and limiting the time within which the offer, if not
accepted, will be deemed to have been declined, and after the expiration
of such time, or on the receipt of a statement from the member to whom
such notice was given that he declines to accept the shares or securities
offered, the directors may distribute or otherwise dispose of the same to
such persons and under such terms as they may think fit.

If for any reason whatsoever there is any difficulty in the offer of shares
or securities referred to above in this Article 17, such difficulty shall be
resolved by decision of the board of directors, unless the general
meeting of the Company has otherwise determined.

CALLS ON SHARES

18.

19.

20.

21.

22.

The directors may from time to time make calls upon the members in
respect of any moneys unpaid on the shares (whether on account of the
nominal value of the shares or by way of premium) and not by the
conditions of allotment thereof made payable at fixed dates, and each
member shall (subject to receiving at least fourteen days' notice
specifying the date or dates and place of payment) pay to the Company
on the date or dates and at the place so specified the amount called on
his shares. A call may be postponed or wholly or in part revoked as the
directors may determine.

A call shall be deemed to have been made at the time when the
resolution of the directors authorising the call was passed and may
provide for payment in instalments.

The joint holders of a share shall be jointly and severally liable to pay all
calls in respect thereof.

If a sum called in respect of a share is not paid before or on the date
appointed for payment thereof, the person from whom the sum is due
shall pay interest on the sum from the date appointed for payment thereof
to the date of actual payment at such rate of interest not exceeding nine
per cent. per annum, as the directors may from time to time determine,
but the directors shall be at liberty to waive payment of such interest
wholly or in part.

Any sum which by the terms of issue of a share becomes payable on
allotment or at any fixed date, whether on account of the nominal value
of the share or by way of premium, shall for the purposes of these Articles
be deemed to be a call duly made and payable on the date on which by
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23.

24.

the terms of issue the same becomes payable, and in case of non-
payment all the provisions of these Articles as to payment of interest and
expenses, forfeiture or otherwise shall apply as if such sum had become
payable by virtue of a call duly made and notified.

The directors may make arrangements on the issue of shares, for a
difference between the holders of different classes of shares as to the
number of calls, the amount to be paid on every call and the time of
payment.

The directors may, if they think fit, receive from any member willing to
advance the same, all or any part of the moneys uncalled and unpaid
upon any shares held by him and upon all or any of the moneys so
advanced may (until the same would, but for such advance, become
payable) pay interest at such rate not exceeding (unless the Company
in general meeting shall otherwise decide, subject to the provisions of
any law in force for the time being) nine per cent. per annum, as may be
agreed upon between the directors and the member paying such sum in
advance. Any amount paid up in advance of calls shall not entitle the
holder of the shares upon which such amount is paid to participate in
respect thereof in any dividend until the same would but for such
advance become presently payable.

TRANSFER OF SHARES

25.

26.

27.

28.

Transfers of shares may be effected by instruments of transfer in the
usual or common form, or in any other form, including electronic form,
as may be approved by the directors. Nothing, however, in these Articles
shall preclude transfers of shares or other securities of the Company in
uncertificated form in accordance with the terms of Article 12 above and
any references contained in these Articles in relation to the execution of
any instrument of transfer or the registration of any transfer of shares or
other securities of the Company in uncertificated form shall be read in
conjunction with Article 12 above.

The instrument of transfer of any share shall be executed by or on behalf
of the transferor and transferee, and the transferor shall be deemed to
remain a holder of the share until the name of the transferee is entered
in the Register of Members in respect thereof.

Subject to applicable law or the regulations of any Regulated Market or
unregulated market to which the shares or securities of the Company
are admitted for trading, the registration of transfers of shares or of any
class of shares may be suspended whenever the directors determine,
provided that such registration shall not be suspended for more than
thirty days in any year.

Subject to applicable law or the regulations of any Regulated Market or
unregulated market to which the shares or securities of the Company
are admitted for trading, the directors may decline to register any transfer
of shares which are not fully paid or shares on which the Company has
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a lien. The directors may also decline to recognise any instrument of
transfer unless:

(@) theinstrument of transfer is duly stamped (if by law it is required to
be stamped), is deposited at the registered office or such other
place as the directors may appoint accompanied by the certificate
of the shares to which it relates, and such other evidence as the
directors may reasonably require to show the right of the transferor
to make the transfer;

(b) the instrument of transfer is in respect of any one class of share;

and
(c) inthe case of a transfer to joint holders, they do not exceed four
in number.
PLEDGE
29.  Any share may be pledged or given by a member as security for a loan,

debt or obligation without the approval of the directors.

TRANSMISSION OF SHARES

30.

31.

32.

33.

In the case of the death of a member, the survivor or survivors, where
the deceased was a joint holder, and the legal personal representatives
of the deceased where he was a sole holder or the only surviving holder,
shall be the only persons entitled to be recognised by the Company as
having any title or interest in his shares; but nothing contained in this
Article shall release the estate of a deceased joint holder from any
liability in respect of any share which had been jointly held by him with
other persons.

Any guardian of a minor member and any curator or other legal
representative of a member under legal disability and any person
becoming entitled to a share in consequence of the death or bankruptcy
of a member may, upon such evidence being produced as may from time
to time be required by the directors and subject as hereinafter provided,
elect either to be registered himself as holder of the share or to have
some person nominated by him registered as the transferee thereof.

If the person so becoming entitled shall elect to be registered himself, he
shall deliver or send to the Company a notice in writing signed by him
stating that he so elects. If he shall elect to have another person
registered as the holder of the share, he shall testify his election by
executing to that person an instrument of transfer of the share. All the
limitations, restrictions and provisions of these Articles relating to the
right to transfer and the registration of transfers of shares shall be
applicable to any such notice as aforesaid as would have existed had
such transfer occurred before the death, insolvency or bankruptcy of the
member concerned.

A person becoming entitled to a share by reason of the death or
bankruptcy of the holder, shall be entitled to the same dividends and
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other advantages to which he would be entitled if he were the registered
holder of the share, except that he shall not, before being registered as
a member in respect of the share, be entitled in respect of it to exercise
any right conferred by membership in relation to meetings or written
resolutions of the members of the Company.

Provided always that the directors may at any time give notice requiring
any such person to elect either to be registered himself as holder of the
share or to transfer the share, and if the notice is not complied with within
ninety days the directors may thereafter withhold payment of all
dividends, bonuses or other moneys payable in respect of the share, until
the requirements of the notice have been complied with.

FORFEITURE OF SHARES

34.

35.

36.

37.

38.

If a member fails to pay any call or instalment of a call on the day
appointed for payment thereof, the directors may at any time thereafter
during such time as any part of the call or instalment remains unpaid,
serve a notice on him requiring payment of so much of the call or
instalment as is unpaid, together with any interest which may have
accrued and any expenses which may have been incurred by the
Company by reason of such non-payment.

The notice shall name a further day (not earlier than the expiration of
fourteen days from the date of service of the notice) on or before which
the payment required by the notice is to be made, and shall state that in
the event of non-payment at or before the time appointed the shares in
respect of which the call was made will be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with,
each share in respect of which the notice has been given may at any
time, thereafter, before the payment required by the notice has been
made, be forfeited by a resolution of the directors to that effect.

A forfeited share may be sold or otherwise disposed of on such terms
and in such manner as the directors think fit, and at any time before a
sale or disposition the forfeiture may be cancelled on such terms as the
directors think fit. The directors may authorise any person to transfer a
forfeited share to any other person as aforesaid.

A person whose shares have been forfeited shall cease to be a member
in respect of the forfeited shares, but shall, notwithstanding, remain liable
to pay to the Company all moneys which, at the date of forfeiture, were
payable by him to the Company in respect of these shares, with interest
thereon at a rate determined by the directors not exceeding ten per cent.
per annum from the date of forfeiture until payment, and the directors
may enforce payment without any allowance for the value of the shares
at the time of forfeiture. Such person's liability shall cease if and when
the Company shall have received payment in full of all moneys due to
the Company in respect of these shares, including interest as aforesaid.
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39.

40.

A statutory declaration in writing that the declarant is a director or the
secretary of the Company, and that a share in the capital of the Company
has been duly forfeited on the date stated in the declaration, shall be
conclusive evidence of the facts therein stated as against all persons
claiming to have any right on the share. The Company may receive the
consideration, if any, given for the share on any sale or disposition
thereof and may execute a transfer of the share in favour of the person
to whom the share is sold or disposed of and he shall thereupon be
registered as the holder of the share, and shall not be bound to see to
the application of the purchase money, nor shall his title to the share be
affected by any irregularity or invalidity in the proceedings in reference
to the forfeiture, sale or disposal of the share.

The provisions of these Articles as to forfeiture, shall apply in the case of
non-payment of any sum which, by the terms of issue of a share
becomes payable at a fixed time, whether on account of the nominal
value of the share or by way of premium, as if the same had been
payable by virtue of a call duly made and notified.

CONVERSION OF SHARES INTO STOCK

41.

42.

43.

44,

The Company may by ordinary resolution convert any fully paid-up
shares into stock and reconvert any stock into fully paid-up shares of any
nominal value.

The holders of stock may transfer the same, or any part thereof, in the
same manner, and subject to the same regulations, as and subject to
which the shares from which the stock arose might previously to
conversion have been transferred, or in a manner as near thereto as
circumstances admit; the directors may from time to time fix the minimum
amount of transferable stock in reserve but so that such minimum shall
not exceed the nominal amount of the shares from which the stock arose.

The holders of stock shall, according to the amount of stock held by
them, have the same rights, privileges and advantages as regards
dividends, voting at meetings of the Company and other matters as if
they held the shares from which the stock arose. But no such privilege
or advantage (except participation in the dividends and profits of the
Company and in the assets on winding up) shall be conferred by holding
an amount of stock which would not, if existing in shares, have conferred
that privilege or advantage.

Such of the provisions of the Articles of the Company as are applicable
to paid-up shares shall apply to stock, and the words "share” and
"shareholder” therein shall include "stock” and "stockholder”.

ALTERATION OF CAPITAL

45.

The Company may from time to time by a resolution taken in accordance
with the provisions of section 59A of the Law increase the share capital
by such sum, to be divided into shares of such amount, as the resolution
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46.

47.

48.

shall prescribe.

The Company may by resolution taken in accordance with the provisions
of section 59A of the Law:

(@) consolidate and divide all or any of its share capital into shares of
a greater value than its existing shares;

(b) subdivide its existing shares, or any of them, into shares of a
smaller amount than is fixed by the memorandum of association
subject, nevertheless, to the provisions of section 60(1)(d) of the
Law;

(c) cancel any shares which, at the date of the passing of the
resolution, have not been taken or agreed to be taken by any
person.

This Article 47 applies where there has been a consolidation and/or
division of shares, and as a result, members become entitled to fractions
of shares. In any such case the directors may (a) sell in the market the
shares representing the fractions to any person for the best price
reasonably obtainable, (b) authorise any person to execute an
instrument of transfer of the shares to the purchaser or a person
nominated by the purchaser or any other documents whatsoever in
connection with such transfer, and (c) distribute the net proceeds of sale
in due proportion among the holders of the shares. Where any holder's
entitlement to a portion of the proceeds of any such sale as aforesaid
amounts to less than a minimum figure determined by the shareholders,
that member's portion may be distributed to an organisation which is a
charity for the purposes of the laws of Cyprus as the board may, in its
sole discretion, determine. The person to whom any shares are
transferred as aforesaid is not obliged to ensure that any purchase
money is received by the person entitled to the relevant fractions and the
transferee's title to such shares is not affected by any irregularity in or
invalidity of the process leading to their sale.

The Company may by special resolution reduce its share capital, any
capital redemption reserve fund or any share premium account in the
manner and with, and subject to, any incident authorised, and consent
required, by the Law.

PURCHASE OF OWN SHARES

49.

Subject to the provisions of the Law, the Company may purchase its own
shares (including any redeemable shares).

GENERAL MEETINGS

50.

The Company shall in each year hold a general meeting as its annual
general meeting in addition to any other meetings in that year, and shall
specify the meeting as such in the notices calling it, and not more than

22



51.

52.

fifteen months shall elapse between the date of one annual general
meeting of the Company and that of the next. The annual general
meeting shall be held at such time and place as the directors shall
appoint.

All general meetings other than the annual general meetings shall be
called extraordinary general meetings.

The directors may, whenever they think fit, convene an extraordinary
general meeting; extraordinary general meetings shall also be convened
on such requisition, or, in default, may be convened by such
requisitionists, as provided by section 126 of the Law. If at any time there
are not sufficient directors capable of acting to form a quorum, any
director or any two members of the Company may convene an
extraordinary general meeting in the same manner or in a manner as
near as possible as that in which meetings may be convened by the
directors.

NOTICE OF GENERAL MEETINGS

53.

An annual general meeting and a meeting called for the passing of a
special resolution shall be called by twenty-one days' notice at the least,
and a meeting of the Company other than an annual general meeting or
a meeting for the passing of a special resolution shall be called by
fourteen days' notice at the least subject, nevertheless, to the provisions
of section 127 of the Law. The notice shall be exclusive of the day on
which it is served or deemed to be served and of the day for which it is
given, and shall specify the place, the day and the hour of meeting and,
in case of special business, the general nature of that business (and if
and for so long as the shares of the Company are admitted to trading on
an organised market, the additional content specified in section 127A of
the Law) and shall be given in the manner hereinafter mentioned or in
such other manner, if any, as may be described by the Company in
general meeting or permitted by the Law, to such persons as are, under
the Articles of the Company, entitled to receive such notices from the
Company;

Provided that (except for so long as the shares of the Company are
admitted to trading on an organised market and the Law otherwise
requires) a general meeting of the Company shall, notwithstanding that
it is called by shorter notice than that specified in this Article, be deemed
to have been duly called if it is so agreed:

(a) inthe case of a meeting called as the annual general meeting, by
all the members entitled to attend and vote thereat; and

(b) in the case of any other meeting, by a majority in number of the
members having a right to attend and vote at the meeting, being
a majority together holding not less than 95 per cent in nominal
value of the shares giving that right.
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54.

55.

56.

The accidental omission to give notice of a meeting to, or the nonreceipt
of notice of a meeting, by any person entitled to receive notice, shall not
invalidate the proceedings at that meeting.

Nothing in these Articles shall preclude supplying, publishing or sending
notices or documents relating to general meetings in electronic form in
accordance with the provisions of Article 56 below and any references
contained in these Articles in relation to delivering a notice or a document
relating to a general meeting shall be read in conjunction with Article 56
below.

(a) The directors may make such arrangements or regulations as they
may, from time to time, in their absolute discretion think fit, in relation to
the giving of notices, notifications or other documents by electronic
communication by or to the Company and otherwise for the purpose of
implementing and/or supplementing the provisions of this Article in
relation to electronic communication and such arrangements and
regulations (as the case may be) shall have the same effect as if set out
in this Article.

(b) When the Company has given an electronic address in a notice
calling a meeting, it is deemed to have agreed that any document or
information relating to proceedings at the meeting may be sent by
electronic means to that address (subject to any conditions or limitations
specified in the notice). When the Company has given an electronic
address (i) in an instrument of proxy sent out by the Company in relation
to the meeting, or (ii) in an invitation to appoint a proxy issued by the
Company in relation to the meeting, it will be deemed to have agreed that
any document or information relating to proxies for the meeting may be
sent by electronic means to that address (subject to any conditions or
limitations specified in the notice).

(c) For the purpose of this Article, documents relating to proxies include
(i) the appointment of a proxy in relation to a meeting, (ii) any document
necessary to show the validity of, or otherwise relating to, the
appointment of a proxy and (iii) notice of the termination of the authority
of a proxy.

(d) In this Article 56:

“electronic address” means any address or number used for the
purpose of sending or receiving documents or information by electronic
means, including to allow for the remote conduct of any meeting;
“‘document” means information recorded in any form; and

references to delivering a document include forwarding, lodging,

registering, sending, producing or submitting it or (in the case of a notice)
giving it.
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(e) Notwithstanding anything in these Articles to the contrary, any notice
or other document to be given or sent to any person by the Company is
also to be treated as given or sent where the Company publishes the
notice or other document required to be given or sent to that person on
the Company’s web site and any such notice or other document shall be
treated as being given or sent at the time of first publication on the
Company’s web site.

(f) Nothing in this Article 56 shall invalidate the proceedings of the
meeting where the notice or other document is published for a part, but
not all, of the period mentioned in Article 53 above and the failure to
publish the notice or other document throughout the period is wholly
attributable to circumstances which it would not be reasonable to have
expected the Company to prevent or avoid.

PROCEEDINGS AT GENERAL MEETINGS

57.

58.

59.

60.

61.

All business shall be deemed special that is transacted at an
extraordinary general meeting, and also all business that is transacted
at an annual general meeting, with the exception of declaring a dividend,
the consideration of the accounts, balance sheets, and the reports of the
directors and auditors, the election of directors in the place of those
retiring, if any, and the appointment of, and the fixing of the remuneration
of, the auditors.

No business shall be transacted at any general meeting unless a
quorum of members is present at the time when the meeting proceeds
to business. Save as otherwise provided in these Articles and/or as
required by applicable law, five members entitled to vote upon the
business to be transacted, present in person or by proxy, shall be a
quorum.

If within half an hour from the time appointed for the meeting a quorum
is not present, the meeting, if convened upon the requisition of
members, shall be dissolved; in any other case it shall stand adjourned
to the same day in the next week, at the same time and place or to such
other day and at such other time and place as the directors may
determine, and if at the adjourned meeting a quorum is not present
within half an hour from the time appointed for the meeting, the
members present shall be a quorum.

All notices and other communication relating to any general meeting
which every member is entitled to receive must also be sent to the
auditors and the directors of the Company. The directors and auditors
shall be entitled to attend and speak at any meeting of the members.

The chairman, if any, of the board of directors shall preside as chairman
at every general meeting of the Company, or if there is no such
chairman, or if he shall not be present within fifteen minutes after the
time appointed for the holding of the meeting or is unwilling to act, the
directors present shall elect one of their number to be chairman of the
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62.

63.

64.

65.

meeting.

If at any meeting no director is willing to act as chairman or if no director
is present within fifteen minutes after the time appointed for holding the
meeting, the members present shall choose one of their number to be
chairman of the meeting.

The chairman may, with the consent of any meeting at which a quorum
is present (and shall if so directed by the meeting), adjourn the meeting
from time to time and from place to place, but no business shall be
transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place. When
a meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting. Save as
aforesaid it shall not be necessary to give any notice of an adjournment
or of the business to be transacted at an adjourned meeting.

At any general meeting any resolution put to the vote of the meeting shall
be decided on a show of hands unless a poll is (before or on the
declaration of the result of the show of hands) demanded:

(a) by the chairman; or
(b) by at least five members present in person or by proxy; or
(c) by any member or members present in person or by proxy and

representing not less than one-tenth of the total voting rights of
all the members having the right to vote at the meeting; or

(d) by a member or members holding shares in the Company
conferring a right to vote at the meeting being shares on which
an aggregate sum has been paid up equal to not less than one-
tenth of the total sum paid up on all the shares conferring that
right.

Unless a poll be so demanded, and subject for so long as the shares
of the Company are admitted to trading on an organised market to the
provisions of section 139A of the Law, a declaration by the chairman
that a resolution has on a show of hands been carried or carried
unanimously, or by a particular majority, or lost and an entry to that
effect in the book containing the minutes of the proceedings of the
Company shall be conclusive evidence of the fact without proof of the
number or proportion of the votes recorded in favour of or against such
resolution.

The demand for a poll may be withdrawn.
Except as provided in Article 66 below, if a poll is duly demanded it shall
be taken in such manner as the chairman directs, and the result of the

poll shall be deemed to be the resolution of the meeting at which the
poll was demanded.
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66.

67.

A poll demanded on the election of a chairman or on a question of
adjournment shall be taken forthwith. A poll demanded on any other
question shall be taken at such time as the chairman of the meeting
directs, and any business other than that upon which a poll has been
demanded may be proceeded with, pending the taking of the poll.

Save as provided in this Article 67 and otherwise in these Articles, all the
provisions of these Articles and of the Law relating to general meetings
of the Company and to proceedings thereat shall apply, mutatis
mutandis, to every class meeting. At any class meeting, the holders of
the shares of the relevant class shall, on a poll, have one vote in respect
of each share of that class held by each of them.

VOTES OF MEMBERS

68.

69.

70.

71.

72.

73.

Subject to any rights or restrictions for the time being attached to any
class or classes of shares, and subject to any special provisions of these
Articles, on a show of hands every member present in person or by proxy
shall have one vote, and on a poll every member shall have one vote for
each share of which he is the holder. On a poll a member entitled to
more than one vote need not use all of his votes or cast all the votes he
uses in the same way. At the discretion of the board of directors, and as
notified, a member present in person or by proxy attending via remote
conference or electronic means may be entitled to vote.

In the case of joint holders the vote of the senior who tenders a vote,
whether in person or by proxy, shall be accepted to the exclusion of the
votes of the other joint holders; and for this purpose seniority shall be
determined by the order in which the names stand in the Register of
Members.

A member of unsound mind, or in respect of whom an order has been
made by any court having jurisdiction in lunacy, may vote, whether on a
show of hands or on a poll, by the administrator of his property, his
committee, receiver, curator bonis, or other person in the nature of an
administrator, committee, receiver or curator bonis appointed by the
court, and any such administrator, committee, receiver, curator bonis or
other person may, on a poll, vote by proxy.

No member shall be entitled to vote at any general meeting unless all
calls or other sums presently payable by him in respect of shares he
holds in the Company have been paid.

Except as otherwise provided in these Articles or the Law, no person
shall be entitled to be present and take part in any proceedings or vote
either personally or by proxy at any general meeting unless he has been
registered as the owner of the shares in respect of which he proposes to
vote.

No objection shall be raised to the qualification of any voter except at the
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74.

75.

76.

77.

78.

meeting or adjourned meeting at which the vote objected to is given or
tendered and every vote not disallowed at such meeting shall be valid
for all purposes. Any such objection made in due time shall be

referred to the chairman of the meeting whose decision shall be final and
conclusive.

On a poll votes may be given either personally or by proxy and any
member and any proxy appointed by a member shall have the right to
cast all or some of the votes to which such member or proxy, as the case
may be, is entitled in favour of and/or against the resolution in question
(and need not cast all of the votes in favour of or against such resolution)
and/or abstain from voting on the resolution in question in respect of all
or some of his votes. For example and for the avoidance of doubt, a
member or proxy may cast some of his votes in favour of a resolution,
some of his votes against the same resolution and at the same time
abstain from voting on such resolution in respect of his remaining votes.

Every member may appoint one or more proxies to be present at the
same event by one or more instruments, provided that (i) the presence
in an event of the person mentioned first on the instrument appointing a
proxy shall preclude any other person mentioned therein from attending
, and (ii) the presence in the event of the member who has appointed the
proxy shall preclude the proxy from attending.

The directors may at the expense of the Company send by post or
otherwise to the members instruments of proxy (with or without provision
for their return prepaid) for use at any general meeting, or at any
separate meeting of the holders of any class of shares of the Company
either in blank or nominating any one or more of the directors or any
other persons. If for the purpose of any meeting invitations to appoint as
proxy a person or one or more of a number of persons specified in the
invitations are issued at the Company's expense they shall be issued to
all (and not some only) of the members entitled to be sent a notice of the
meeting and to vote thereat by proxy.

The instrument appointing a proxy shall be in writing under the hand of
the appointer or of his attorney duly authorised in writing, or, if the
appointer is a corporation, either under seal, or under the hand of an
officer or attorney duly authorised. For so long as the Company's shares
are admitted to trading on an organised market, a proxy may also be
appointed by electronic message addressed to the Company. A proxy
need not be a member of the Company. For so long as the Company's
shares are admitted to trading on an organised market, a proxy may be
either a natural person or a legal person. A legal person appointed as
proxy shall by resolution of its directors or other governing body
authorise such natural person as it thinks fit to act as its representative
at the general meeting concerned.

The instrument appointing a proxy and the power of attorney or other

authority, if any, under which it is signed or a notarially certified copy of
that power or authority shall be deposited at the registered office of the
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79.

80.

Company, or the electronic message appointing a proxy shall be sent to
the Company's electronic address specified for this purpose in the notice
convening the meeting, not later than forty-eight hours before the time
for holding the meeting or adjourned meeting at which the person named
in the instrument or electronic message proposes to vote, or shall be
delivered at the place or sent to the Company's electronic address
specified for this purpose in the notice convening the meeting in such
manner and at such time as may be specified in such notice. In the case
of a poll at a time other than the meeting at which a poll was demanded,
the instrument or electronic message appointing a proxy shall be
deposited at the place specified for the taking of the poll or sent to the
Company's electronic address, as appropriate, at least fifteen minutes
before the time appointed for the taking of the poll. Any instrument or
electronic message appointing a proxy which is not deposited or
delivered or sent in the manner and at the time specified in this Article or
in accordance with the above provisions shall not be deemed to be valid.

(A) An instrument appointing a proxy shall be in the following form or a
form as near thereto as circumstances admit:

" Plc

[/We, , of

being a member/members of the above-named company hereby appoint
of ;

or failing him of
as my/our proxy in respect of all*/ ... of my/our shares with
distinguishing numbers........ to ... *, to vote for me/us or on
my/our behalf at the annual*/extraordinary* general meeting of the

Company, to be held on the day Of ---------

20, and at any adjournment thereof.

Signed this  dayof ,20".
* Strike out whichever is not desired.

(B) The contents of an electronic message appointing a proxy shall be
as near to the contents of an instrument specified in this Article as
circumstances admit.

(A) Where it is desired to afford members an opportunity of voting for or
against a resolution the instrument appointing a proxy shall be in the
following form or a form as near thereto as circumstances admit:

" Plc
I/We, , of
being a member/members of the above-named company, hereby
appoint of
or failing him of
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as my/our proxy in respect of all*/ . of my/our shares with

distinguishing numbers........ to ... *, to vote for me/us or on
my/our behalf at the annual*/extraordlnary (*as the case may be) general
meeting of the Company, to be held on the day of 20, and at any
adjournment thereof.

Signed this day of , 20 ”.

This form is to be used in favour of*/*against the resolution/* in favour of
the resolution in respect of ... of my/our shares and against the
resolution in respect of .... of my/our shares. Unless otherwise instructed,
the proxy will vote as he thinks fit.*

* Strike out whichever is not desired.

(B) The contents of an electronic message appointing a proxy shall be as
near to the contents of an instrument specified in this Article as
circumstances admit.

81. The instrument or electronic message appointing a proxy shall be
deemed to confer authority to demand or join in demanding a poll or to
consent in convening a meeting on shorter notice as provided in Article
53 above. Unless the contrary is stated thereon the instrument or
electronic message appointing a proxy shall be as valid for any
adjournment of the meeting as for the meeting to which it relates.

82. A vote given in accordance with the terms of an instrument of proxy or
contents of an electronic message appointing a proxy shall be valid
notwithstanding the previous death or insanity of the principal or
revocation of the proxy or of the authority under which the proxy was
executed or the transfer of the share in respect of which the proxy is
given, provided that no intimation in writing or by electronic message of
such death, insanity, revocation or transfer as aforesaid shall have been
received by the Company at the registered office or the Company's
electronic address before the commencement of the meeting or
adjourned meeting at which the proxy is used.

83.  The chairman of a general meeting shall have a casting vote.

CORPORATIONS ACTING BY REPRESENTATIVES AT GENERAL MEETINGS

84. (A) Any corporation which is a member of the Company, may by
resolution of its directors or other governing body authorise such person
as it thinks fit to act as its representative at any general meeting of the
Company or of any class of members of the Company, and the person
so authorised shall be entitled to exercise the same powers on behalf of
the corporation which he represents as that corporation could exercise if
it were an individual member of the Company.

(B) For so long as the Company's shares are admitted to trading on an
organised market, the person so appointed as representative may be
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either a natural or a legal person and a legal person so appointed shall
by resolution of its directors or other governing body authorise such
natural person as it thinks fit to act as its representative at the general
meeting concerned.

WRITTEN RESOLUTIONS AND TELECOMMUNICATIONS BY MEMBERS

85.

86.

Subject to the provisions of the Law, a resolution in writing signed or
approved by letter, email, telefax or other means of transmission of
written documents by all the members who are at a particular time
entitled to receive notice of and to attend and vote at general meetings -
or being corporations by their duly authorised representatives - shall be
as valid and effective as if the same had been passed at a general
meeting of the Company duly convened and held. The signature of such
members as mentioned above may be given on a single document or on
several documents provided that such signature shall be given below the
text of the resolution to be approved.

If a member is by any means in communication with one or more other
members so that each member participating in the communication can
hear what is said by any other of them, each member so participating in
the communication is deemed to be present in person at a meeting with
the other members so participating, notwithstanding that all the members
so participating are not present together in the same place. A meeting at
which any or all of the members participate as aforesaid shall be deemed
to be a general meeting of the Company for the purposes of these
Articles notwithstanding any other provisions of these Articles, and all of
the provisions of these Articles and of the Law relating to general
meetings of the Company and to the proceedings thereat shall apply,
mutatis mutandis, to every such meeting. The provisions of, inter alia,
section 128B of the Law, shall apply for any meeting which is held by
electronic means.

DIRECTORS, APPOINTMENT, REMOVAL, ROTATION

87.

88.

89.

Unless otherwise required by law, (i) the minimum number of the
directors of the Company shall be four and the maximum number of
directors shall be ten; and (ii) at least fifty per cent of the directors
rounded downwards plus one director shall be independent directors.

No person other than a Retiring Director (as defined below) shall be
eligible for election to the office of director at any general meeting unless
(i) recommended by the directors; or (ii) not less than ten Business Days
nor more than forty-five days before the date appointed for the meeting
there shall have been left at the registered office of the Company or
forwarded to the electronic address of the Company a notice in writing,
signed by a member duly qualified to attend and vote at the meeting for
which such notice is given, of his intention to propose such person for
election, and also notice in writing signed by that person of his
willingness to be elected.

(A) At each annual general meeting of the Company one-third of the
directors for the time being, or, if their number is not three or a multiple of
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90.

three, then the number nearest one-third, shall retire from office and shall,
if willing to act, be eligible for re-election. The directors who offer
themselves for re-election shall be referred to as the "Retiring
Directors”.

(B) The directors to retire in every year shall be those who have been
longest in office since their last election, but as between persons who
became directors on the same day those to retire shall (unless they
otherwise agree among themselves) be determined by lot.

(A) Each Retiring Director and each other person nominated for the
position of a director of the Company (each a "Director Nominee”)
proposed at an annual general meeting shall be voted upon a separate
resolution taken as a poll (each a "Directors Election Resolution”).
Subject to the provisions of paragraph (B) below each Director Nominee
who receives more positive votes than negative votes shall be deemed
elected.

(B) No Director Nominee shall be elected to office if such election were to
cause the number of non-independent directors to be equal to or exceed
the number of independent directors and, for the avoidance of doubt, all
other provisions of this Article 90 shall be read subject to the provisions
of this paragraph (B).

(C) If, at any general meeting, the election of all Director Nominees would
cause the number of directors to exceed the maximum number of
directors permitted under Article 87 (as may be amended from time to
time) (the "Maximum Number of Directors”), the election of directors
shall be determined as follows:

(i) any Director Nominee who holds the office of executive
director and who receives more positive votes than negative votes shall
be deemed elected irrespective of whether any one or more of the other
Director Nominees have received more positive votes;

(i) the Director Nominees who receive the highest number of
positive votes in absolute terms (and not by relative percentage of votes
cast) in their respective Directors Election Resolutions shall, subject to
the provisions of paragraphs (B) and (C)(i) above, be elected until the
Maximum Number of Directors is reached;

(iii) once the Maximum Number of Directors has been elected
(as determined following the determination of all the Directors Election
Resolutions), the remaining Director Nominees shall be deemed not to
have been elected, notwithstanding any such Director Nominee having
received more positive than negative votes;

(iv) if two or more Director Nominees receive the same number
of positive votes, the Director Nominee who receives (as between such
Director Nominees) the fewer negative votes shall be deemed elected;
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91.

92.

93.

94.

95.

(v) if following the selection referred to in paragraph (iv) above
two or more Director Nominees have received an equal number of
positive votes and also the same number of negative votes, a second poll
shall be taken as between the relevant Director Nominees and the
procedure set out in paragraphs (ii) and (iv) above shall apply mutatis
mutandis;

(vi) if following the poll referred to in paragraph (v) above the
relevant Director Nominees receive the same number of positive votes
and also the same number of negative votes, the position shall be
determined by draw to be taken in such manner as the chairman of the
meeting may, in his absolute discretion, determine.

The Company at the meeting at which a director retires in manner
aforesaid may fill the vacated office by electing a person thereto, and in
default the retiring director shall if offering himself for re-election be
deemed to have been re-elected unless at such meeting it is expressly
resolved not to fill such vacated office or unless a resolution for the re-
election of such director shall have been put to the meeting and lost.

The Company may, from time to time by ordinary resolution, increase or
reduce the number of directors.

The directors shall have power, at any time and from time to time, to
appoint any person to be a director, either to fill a casual vacancy or as
an addition to the existing directors, but so that the total number of
directors shall not at any time exceed the number fixed by or in
accordance with these Articles. Any director so appointed shall hold
office, only until the next following annual general meeting, and shall then
be eligible for re-election.

The Company may by ordinary resolution, of which special notice has
been given in accordance with section 136 of the Law, remove any
director before the expiration of his period of office notwithstanding
anything in these Articles or in any agreement between the Company and
such director. Such removal shall be without prejudice to any claim such
director may have for damages for breach of any contract of service
between him and the Company.

The Company may by ordinary resolution, appoint another person in the
position of the director removed from his office in accordance with the
preceding Article and without prejudice to the powers of the directors
under Article 93 above, the Company at a general meeting may appoint
any person to be a director either to fill a casual vacancy or as an
additional director and to determine the period for which such person is
to hold office.

33



REMUNERATION OF DIRECTORS

96.

97.

98.

The remuneration of the directors shall from time to time be determined
by the Company in general meeting. Such remuneration shall be
deemed to accrue from day to day. The directors may also be paid all
travelling, hotel and other expenses properly incurred by them in
attending and returning from meetings of the directors or in connection
with the business of the Company.

A director need not be a registered holder of shares in the Company to
be a director and in such a case he shall be entitled to receive notice of
and attend and speak at all general meetings of the Company.

A director of the Company may be or become a director or other officer
of, or otherwise interested in any company promoted by the Company or
in which the Company is interested as a shareholder or otherwise, and
no such director shall be accountable to the Company for any
remuneration or other benefits received by him as a director or officer of,
or from his interest in, such other company unless the Company
otherwise directs.

BORROWING POWERS

99.

100.

The directors may exercise all the powers of the Company to give
guarantees, to borrow and to make or obtain monetary loans, in such a
way and under such terms as may from time to time be considered
appropriate and expedient and may charge or mortgage the whole or any
part of the undertaking, movable and immovable property of the
Company, present and future including its uncalled capital and to issue
debentures, mortgage debentures, debenture stock, promissory notes,
bonds and other securities payable to bearer or otherwise and whether
they are irredeemable or redeemable or repayable and whether outright
or as security for any debt, liability or obligation of the Company or of any
third party.

These debentures, mortgage debentures, debenture stock, promissory
notes, bonds, or other securities may be issued at a discount, at a
premium or otherwise and with such rights as to redemption, surrender,
drawing, issue of shares or otherwise as the directors shall think fit and
right.

POWERS AND DUTIES OF DIRECTORS

101.

The business of the Company shall be managed by the directors, who
may pay all expenses incurred in promoting and registering the
Company, and may exercise all such powers of the Company as are not,
by the Law or by these Articles, required to be exercised by the Company
in general meeting, subject, nevertheless, to any of these Articles, to the
provisions of the Law and to the provisions of any regulations, not being
inconsistent with these Articles or the provisions of the Law, as may be
prescribed by the Company in general meeting; but no regulation made
by the Company in general meeting shall invalidate any prior act of the
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102.

103.

104.

105.

106.

directors which would have been valid if that regulation had not been
made.

The directors may from time to time and at any time, appoint any person,
company, firm or body of persons, whether nominated directly or
indirectly by the directors, to be the authorised representative or attorney
of the Company for such purposes and with such powers, authorities and
discretions (not exceeding those vested in or exercisable by the directors
under these Articles) and for such period and subject to such conditions
as they may think fit, and any such authorisation or power of attorney
may contain such provisions for the protection or convenience of third
persons dealing with any such authorised representative or attorney, as
the directors may think fit and may also authorise any such authorised
representative or attorney to delegate all or any of the powers, authorities
and discretions vested in him.

The Company may exercise the powers conferred by section 36 of the
Law with regard to having an official seal for use abroad and such powers
shall be vested in the directors.

The Company may exercise the powers conferred upon the Company
by sections 114 to 117 (both inclusive) of the Law with regard to the
keeping of an overseas register, and the directors may (subject to the
provisions of those sections) make and vary such regulations as they
may think fit relating to the keeping of any such register.

A director who is in any way, whether directly or indirectly, interested in
a contract or proposed contract with the Company shall declare the
nature of his interest at a meeting of the directors in accordance with
section 191 of the Law.

No director may vote in respect of any contract or arrangement in which
he is interested and if he does so his vote shall not be counted and he
shall not be counted in the quorum at the meeting, but none of these
restrictions shall apply in relation to:

(a) any arrangement for the provision to any director, of any security
or guarantee in relation to money which he paid or obligations
which he undertook in favour of the Company; or

(b) any arrangement for the provision by the Company of any security
to third parties in relation to a liability or obligation of the Company
for which the director himself assumed responsibility whether
wholly or in part pursuant to any guarantee or by the deposit of any
security; or

(c) any contract for the countersignature or subscription by any
director in relation to shares or debentures of the Company; or

(d) any contract or arrangement with any other company in which he
is interested only as officer of the Company or as holder of shares
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107.

108.

109.

110.

or other secuirities,

and these restrictions may at any time be suspended or varied to any
extent, only by the Company in general meeting.

A director may hold any other office or place of profit under the Company
(other than the office of auditor) in conjunction with his office of director,
for such period and on such terms (as to remuneration or otherwise) as
the directors may determine and no director shall be disqualified by his
office from contracting with the Company either with regard to his tenure
of any such other office or place of profit or as vendor, purchaser or
otherwise, nor shall any such contract, or any contract or arrangement
entered into by or on behalf of the Company in which any director is in
any way interested, be liable to be avoided, nor shall any director so
contracting or being so interested be liable to account to the Company
for profit realised by any such contract or arrangement by reason of such
director holding that office or of the fiduciary relation thereby established.

Any director may act by himself or his firm in a professional capacity for
the Company, and he or his firm shall be entitled to remuneration for
professional services as if he were not a director; provided that nothing
herein contained shall authorise a director or his firm to act as auditor to
the Company.

All cheques, promissory notes, drafts, bills of exchange, or other
negotiable instrument, and all receipts for moneys paid to the Company,
shall be signed, drawn, accepted, endorsed, or otherwise executed, as
the case may be, in such manner as the directors shall from time to time
by resolution determine.

(A) The directors shall cause minutes to be made in books or other
records kept for the purpose:-

(a) of all appointments of officers made by the directors;

(b) of the time and place of each meeting of the directors and of any
committee of the directors;

(c) of the names of the directors present at each meeting of the
directors and of any committee of the directors;

(d) ofthe names of all invitees present at each meeting of the directors
and of any committee of the directors, the reason for inviting them
to such meeting and the position taken and views expressed by
them;

(e) of all matters on the agenda of every meeting of the directors and
of any committee of the directors, the discussions, the decisions,
the results of any votes taken, the opinions and views of the
minority as well as any concerns which have not been resolved;
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111.

112.

113.

(f)  the statements made by every director prior to the beginning of
every meeting of the directors and of any committee of the
directors, in connection with conflicts of interest; and

(g) of all resolutions and proceedings at all meetings of the Company,
of the directors, and of committees of directors; and every director
who is present at any meeting of the directors or of any committee
of directors will sign his name in the book kept for the purpose.

(B) The minutes shall be formally approved at the next meeting of
directors or of the relevant committee of the directors, as the case may
be.

Any such minutes as aforesaid, if purporting to be signed by the chairman
of the meeting or by the chairman of the next succeeding meeting of the
Company, or class of members of the Company, or directors or
committee (as the case may be), shall be sufficient evidence without any
further proof of the facts therein stated.

The directors may grant retirement pensions or annuities or other
bonuses or allowances, including allowances on death, to any person or
the widow or dependents of any person in respect of services rendered
by him to the Company whether as a director or executive director or in
any other office or employment under the Company or indirectly as
officer or employee of any dependent company of the Company,
notwithstanding that he may have been a director of the Company and
the Company may make payments towards insurance or trusts, for such
purposes in respect of such person and may include rights in respect of
such pensions, annuities and allowances in the terms of engagement of
any such person without being prevented from granting such pensions,
annuities or other bonuses or allowances, including allowances on death
not as part of and notwithstanding the terms of any employment but on
the retirement, resignation or death of any such person, as the directors
may determine.

(A) Each director shall have power at any time and from time to time by
written notice signed by him, to appoint another director to act instead of
him and for any period as he may determine, as his alternate director
and the alternate director while serving as an alternate director shall be
entitled to attend and vote at any meeting of the directors and to have
and exercise all the rights, powers and duties of the director who
appointed him, provided always that the appointing director may at any
time by written notice revoke the appointment of an alternate director and
in the event of the death or incapacity of the appointing director or in the
event of the appointing director for any reason ceasing to be a director,
the appointment by him of any alternate director is forthwith terminated
and of no effect. The notice making or revoking such appointment shall
take effect when lodged at the Company's registered office or otherwise
notified to the Company in such manner as is approved by the directors.

(B) If an alternate director is already a director of the Company, he

37



shall have a separate vote as alternate director and he shall be counted
separately for the purposes of constituting a quorum. No director shall

be

entitled at any meeting to act as alternate director for more than one

director.

(C) Any person acting as alternate director shall be considered to be

an
for

officer of the Company and will be personally liable to the Company
his acts and omissions and his remuneration shall be paid out of the

remuneration of the director who has appointed him and shall constitute
any part of such remuneration as the appointing director and his
alternate may agree.

DISQUALIFICATION OF DIRECTORS

114. (A) The office of director shall be vacated if the director:

(a)

(b)

(c)
(d)

(e)

(f)

becomes bankrupt or makes any arrangement or composition with
his creditors generally; or

becomes prohibited from being a director by reason of any order
made under section 180 of the Law; or

resigns his office by notice in writing to the Company; or

becomes a director or agent or employee of any other monetary
financial institution, unless the directors otherwise decide; or

being an independent director ceases to fulfil any one or more of
the qualifications of an independent director and the board of
directors passes a resolution that such director be removed from
office; or

is removed from the office of director by a resolution passed by all
the other directors.

PROCEEDINGS OF DIRECTORS

115.

116.

The directors may meet together for the dispatch of business, adjourn,
and otherwise regulate their meetings, as they think fit. Questions arising
at any meeting shall be decided by a majority of votes. A director who is
also an alternate director and/or a proxy of another director shall be
entitled, in the absence of the director whom he is representing, to a
separate vote on behalf of such director in addition to his own vote. In the
event of an equality of votes, the chairman shall have a casting vote. A
director may, and the secretary on the requisition of a director shall, at
any time summon a meeting of the directors.

Notice shall be given to all the directors of all board meetings. Each notice
of a board meeting shall:-
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117.

118.

119.

120.

121.

122.

123.

(a) specify with reasonable detail the agenda which will be determined
by the chairman of the board who shall, in determining such
agenda, take into account the matters and concerns of all
members of the board of directors;

(b) be accompanied by all relevant documents and information; and
(c) be given to each director.

The quorum necessary for the dispatch of the business of the directors
may be fixed by the directors, and unless so fixed two directors shall
constitute a quorum.

The continuing directors may act notwithstanding any vacancy in their
body or that the number of independent directors has been reduced to
below the number specified in Article 87 above, but, if and so long as
their number is reduced below the number fixed by or pursuant to these
Articles as the minimum number of directors the continuing directors or
director may act for the purpose of increasing the number of directors to
such minimum or other greater number, but always within the limits set
by these Articles, or of summoning a general meeting of the Company,
but for no other purpose.

The directors may elect a chairman and a vice chairman of their meetings
and determine the period for which they are to hold the relevant office.
The chairman, or in his absence the vice chairman, shall preside at all
meetings of the directors, but if no such chairman or vice chairman is
elected, or if at any meeting the chairman or vice chairman is not present
within fifteen minutes after the time appointed for holding the same, the
directors present may choose one of their number to be chairman of the
meeting.

The directors may delegate any of their powers to committees consisting
of such member or members of their body as they think fit, provided that
(i) no committee shall consist of less than three members and (ii) a
majority of the members of each committee shall consist of independent
directors; any committee so formed shall in the exercise of the powers so
delegated, conform to any regulations that may be imposed on it by the
directors.

A committee may elect a chairman of its meetings; if no such chairman is
elected, or if at any meeting the chairman is not present within five
minutes after the time appointed for holding the same, the members
present may choose one of their number to be chairman of the meeting.

Committees may meet and adjourn their meetings as think proper.
Questions arising at any meeting shall be determined by a majority of
votes of the members present, and in the event of an equality of votes,
the chairman of the meeting shall have a casting vote.

All acts done by any meeting of the directors or of a committee of directors

39



or by any person acting as a director shall, notwithstanding that it be
afterwards discovered that there was some defect in the appointment of
any such director or person acting as aforesaid, or that they or any of
them were disqualified, be as valid as if every such person had been duly
appointed and was qualified to be a director.

WRITTEN AND TELECOMMUNICATION RESOLUTIONS OF THE

DIRECTORS

124.

(a) A resolution in writing signed or approved by letter, email, text
message, fax or by any other means of transmission of written documents
by all the directors or their alternates, shall be as valid and effectual as if
it had been passed at a meeting of the directors duly convened and held,
and where a resolution is signed or approved in the above mentioned
manner it may consist of several documents each signed, or approved as
above by one or more of the persons aforesaid.

(b) For the purposes of these Articles the simultaneous connection
through telephone or other means of communication of a number of
directors not fewer than the number necessary to constitute a quorum,
even if one or more of these directors are outside Cyprus, shall be
deemed to constitute a meeting of the directors and all the provisions of
these Articles relating to meetings of the directors shall apply to such
meetings so long as the following conditions are complied with:

(i) all the directors who at the particular time are entitled to
receive notice of the meeting of the directors shall be
entitled to receive notice of a meeting by means of a
telephone or other means of communication and to be
connected by telephone or other such means of
communication for the purposes of such meeting. A
notice for such meeting may be given by telephone or
other means of communication;

(ii) each director participating at the meeting must be able to
hear each one of the other directors participating at the
meeting;

and the minutes of the proceedings at such a meeting shall
constitute sufficient evidence of such proceedings and the
observance of all necessary formalities, if certified as true
minutes by the chairman of the meeting or the secretary.

(c) The provisions of paragraphs 124(a) and (b) above shall apply
mutatis mutandis to committees of directors.

EXECUTIVE DIRECTORS

125.

The directors may from time to time appoint one or more of their body to
the office of executive director or executive directors for such period and
on such terms as they think fit. Subject to the terms of any agreement
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entered into in any particular case the directors may revoke such
appointment.

126. An executive director shall receive such remuneration (whether by way
of salary, commission or participation in profits, or partly in one way and
partly in another) as the directors may from time to time determine.

127. The directors may from time to time entrust to and confer upon the
executive directors all or any of the powers exercisable by them as they
may think fit, but the exercise by an executive director of any powers shall
be subject to any regulations and/or restrictions as the directors may from
time to time determine or impose and such powers may at any time be
withdrawn or varied.

SECRETARY

128. The secretary shall be appointed by the directors for such term, at such
remuneration and upon such conditions as they may think fit. The
directors may, if they so wish, appoint one or more persons to act as
assistant secretary. Any secretary or assistant secretary so appointed
may be removed by the directors.

129. A provision of the Law or these Articles requiring or authorising a thing
to be done by or with respect to a director and the secretary shall not be
satisfied by it being done by or with respect to the same person acting
both as director and as, or in place of, the secretary.

THE SEAL

130. The board of directors shall provide for the safe custody of the seal,
which shall only be used by the authority of the board of directors or of
a committee of the board of directors, and every instrument to which the
seal shall be affixed shall be signed by one director or alternate director
or by the secretary.

131. The Company may have an official seal, in addition to the seal
mentioned above, which shall be in accordance with the provisions of
section 36(1) of the Law and shall be used for the purposes mentioned
in this section.

MEETINGS ABROAD

132. Notwithstanding any provision of these Articles applicable to the
Company, the meetings of the directors and the general meetings of the
Company (annual and extraordinary) may be convened and held in
Cyprus or abroad in any town or place, or remotely, as the majority of
the directors or the members, as the case may be, may request in
writing.

DIVIDENDS AND RESERVE

133. The Company in general meeting may declare dividends, but no
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dividend shall exceed the amount recommended by the directors.

134. Subject to the provisions of the Law, the directors may from time to time
pay to the members such interim dividends as appear to the directors
to be justified by the profits of the Company.

135. No dividend shall be paid otherwise than out of profits.

136. The directors may set aside out of the profits of the Company such sums
as they think proper as a reserve or reserves which shall, at the
discretion of the directors, be applicable for any purpose to which the
profits of the Company may properly be applied, and pending such
application may, at the like discretion, either be employed in the
business of the Company or be invested in such investments (other than
shares of the Company) as the directors may from time to time think fit.
The directors may also without placing the same to the reserve carry
forward any profits which they may think prudent not to divide.

137. Subject to the rights of persons, if any, entitled to shares with special
rights as to dividend, all dividends shall be declared and paid according
to the amounts paid or credited as paid on the shares in respect whereof
the dividend is paid, but no amount paid or credited as paid on a share
in advance of calls shall be treated for the purposes of this Article as
paid on the share. All dividends shall be apportioned and paid
proportionately to the amounts paid or credited as paid on the shares
during any portion or portions of the period in respect of which the
dividend is paid; but if any share is issued on terms providing that it shall
rank for dividend as from a particular date or in the event that a
unanimous resolution of all the members of the Company so resolves,
such share shall rank for dividend accordingly.

138. The directors may deduct from any dividend payable to any member all
sums of money (if any) presently payable by him to the Company in
relation to shares of the Company and may also deduct from such
dividend any other sums presently payable by him (the member) to the
Company for any purpose.

139. Every general meeting declaring a dividend or bonus may direct
payment of such dividend or bonus wholly or partly by the distribution of
specific assets of the Company and in particular, but without prejudice
to the generality of the above, by the distribution of paid up shares,
debentures or debenture stock of any other company or in anyone or
more of such ways, and the directors shall give effect to such resolution,
and where any difficulty arises in regard to such distribution, the
directors may settle the same as they think expedient, and in particular
may issue fractional certificates and fix the value for distribution of such
specific assets or any part thereof and may determine that cash
payments shall be made to any members upon the footing of the value
so fixed in order to adjust the rights of all members, and may vest any
such specific assets in trustees as may seem expedient to the directors,
and generally make such arrangements for the allotment, acceptance
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and sale of such specific assets or certificates representing part of a
shareholding or fractions of shares, or any part thereof, and otherwise
as they see fit.

140. Subject to obtaining the approval of the annual general meeting of the

(a)

(b)

(c)

Company, the directors may, in connection with any dividend which is
approved or is proposed for approval at such annual general meeting
or at any time prior to the next annual general meeting (and provided
that a sufficient number of unissued ordinary shares in the Company is
in existence for such purpose), decide and announce, prior to or
simultaneously with their announcement for the said dividend and any
relevant information in connection with the profits of the Company for
the corresponding financial period or part thereof, that the members
shall have the option to receive, instead of a payment of such dividend
(or part thereof) additional ordinary shares in the Company credited as
fully paid. In any such case the following provisions shall apply:-

The basis of such allotment shall be determined by the directors so that,
to the extent possible, the value of the additional ordinary shares (which
shall be determined by reference to the current average weighted price
of the share from time to time) (and including any fractional entitlements)
which shall be allotted instead of payment of a dividend shall be equal to
the net amount of such dividend, in other words after deducting any taxes
or contributions as required by law. For this purpose the "average
weighted price” of an ordinary share shall be the average of the purchase
and sale prices of the shares or securities of the Company on the
Regulated Market or the unregulated market on which the shares of the
Company have been admitted for trading at the closing of the first five
working days during which the ordinary shares are traded excluding the
corresponding dividend (ex-dividend), minus a percentage of five per
cent. (5%) or as the directors may from time to time determine; provided
that the directors shall have the right to modify the basis of allotment of
such shares.

The directors shall give notice to the members in respect of their option
and shall send or make available together with or after such notice a form
for making their choice in which the procedure to be followed shall be
specified as well as the place and final deadline until which duly
completed forms must be submitted to be valid.

The dividend (or such part thereof in respect of which an option has been
exercised) shall not be payable in respect of the ordinary shares in
respect of which the said option has been duly exercised (the "chosen
ordinary shares”) and instead of payment thereof there shall be allotted
additional ordinary shares to the chosen ordinary shares on the basis of
the aforesaid method of allotment and the directors shall capitalise for this
purpose such amounts as are credited to any reserves of the Company
or represent share premium collected on the issue of any shares in the
Company or which are derived from undistributed profits of the Company
as the directors may determine and which shall be equal to the aggregate
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(d)

(e)

141.

142.

nominal amount of the additional ordinary shares which shall be allotted
on this basis and shall apply the same for the full payment of the
corresponding number of the unissued ordinary shares to be allotted to
members, of the chosen ordinary shares as aforesaid.

The additional ordinary shares which shall be allotted shall have the same
rights with the fully issued ordinary shares in the Company which shall
have been issued except in relation to participation in the corresponding
dividend (or option to re-investment in shares instead of it).

The directors may take all actions which they consider to be necessary or
appropriate for the implementation of the aforesaid capitalisation and the
directors shall have full power for any adjustments which they shall
consider appropriate in connection with fractional rights for the allotted
shares.

Any dividend, interest or other moneys payable in cash in respect of
shares may be paid by electronic transfer to the account or by cheque
or warrant sent through the post directed to the registered address of
the holder or, in the case of joint holders, to the account or registered
address of that one of the joint holders who is first named in the Register
of Members or to such person and to such account or address as the
holder or joint holders may in writing direct. Every such electronic
transfer shall be made to and every such cheque or warrant shall be
made payable to the order of the person to whom it is sent. Any one of
two or more joint holders may give effectual receipts for any dividends,
bonuses or other moneys payable in respect of the shares held by them
as joint holders. Every such electronic transfer shall be made and every
such cheque or warrant shall be sent at the risk of the person entitled to
the money represented thereby.

In respect of shares in uncertificated form, the Company may also pay
any such dividend, interest or other moneys by means of the securities
settlement system concerned (subject always to the facilities and
requirements of that relevant system). Every such payment made by
means of the securities settlement system shall be made in such
manner as may be consistent with the facilities and requirements of the
securities settlement system concerned. Without prejudice to the
generality of the foregoing, in respect of shares in uncertificated form,
such payment may include the sending by the Company or by any
person on its behalf of an instruction to the operator of the securities
settlement system to credit the cash memorandum account of the holder
or joint holders.

143. Without limiting any other method of payment which the Company may

adopt, the directors may decide that payment can be made wholly or
partly by such arrangements to enable a central securities depository
(or its nominee(s)) or any such other member or members as the
Directors shall from time to time determine to receive the relevant
dividends in any currency or currencies other than the currency in which
such dividends are declared. For the purposes of the calculation of the
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amount receivable in respect of any dividend, the rate of exchange to
be used to determine the equivalent in any such other currency of any
sum payable as a dividend shall be such rate or rates, and the payment
thereof shall be on such terms and conditions, as the Directors may in
their absolute discretion determine.

144. Notwithstanding any other provision of these Articles, the directors may
decide that where the individual payment to be made by the Company
to or in respect of a holder of any share or an owner of any share (each
a “Relevant Person”) pursuant to a dividend or otherwise is for an
amount of €10,00 or less (or such other amount as may be determined
by an ordinary resolution from time to time) (the “Minimum Amount”),
the method of payment shall be for the Relevant Person to issue a
notice in writing to the Company requesting the payment of such
amount. This notice shall include bank account details for an electronic
funds transfer of the payment of that amount to the holder of shares and
which notice shall be deemed to be an election for such method of
payment as provided for in Article 141. If no such request in writing is
received by the Company, the Company shall be under no obligation to
pay such amount to the Relevant Person, and such dividend or other
sum shall be treated as unclaimed, including for the purposes of Article
145. Any such notice received by the Company after the date on which
the payment to which it pertains has been forfeited to the Company
under Article 145, shall be invalid and void for all purposes, and
disregarded by the Company.

Without prejudice to the generality of the foregoing, and subject to all
applicable laws, the directors may from time to time prescribe the form
of notice to be used by a Relevant Person for making a claim for payment
referred to under this Article (and where such form is prescribed, the
Company may reject a claim for payment not in the prescribed form) and
otherwise make regulations from time to time governing the procedures
to be followed by a Relevant Person in respect of claims for payment and
the method for payment pursuant to this Article. The directors shall retain
the discretion to make payments of less than the Minimum Amount
notwithstanding any decision of the directors, or any regulations,
pursuant to this Article. For the avoidance of doubt, the directors may
make a payment pursuant to this Article 144 by any of the methods
provided for in Article 140 at their sole discretion, including by cheque,
regardless of whether the electronic payment details have been provided
to the Company pursuant to this Article 144.

145. Any resolution declaring a dividend on shares of any class, whether a
resolution of the Company in general meeting or a resolution of the
directors, may specify that the same may be payable to the persons
registered as the holders of such shares at the close of the business on
a particular date, notwithstanding that it may be a date prior to that on
which the resolution is passed, and thereupon the dividend shall be
payable to them in accordance with their respective holdings so
registered, but without prejudice to the rights inter se of transferors and
transferees of any such shares in respect of such dividend. The
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146.

provisions of this Article shall apply, mutatis mutandis, to capitalisations
to be effected in pursuance of these Articles. All unclaimed dividends
may be invested or otherwise made use of by the directors for the
benefit of the Company until claimed. No dividend shall bear interest
against the Company.

If the Directors so resolve, any dividend which has remained unclaimed
for six (6) years from the date of its declaration shall be forfeited in favor
of the Company and cease to remain owing by the Company. The
payment by the directors of any unclaimed dividend or other moneys
payable in respect of a share into a separate account shall not constitute
the Company a trustee in respect thereof.

ACCOUNTS

147.

148.

149.

150.

151.

The directors shall cause proper books of account to be kept with respect
to:-

(@) all sums of money received and expended by the Company and
the matters in respect of which the receipt and expenditure takes
place;

(b) all sales and purchases of goods by the Company; and
(c) the assets and liabilities of the Company.

Proper books shall not be deemed to be kept by the Company if there
are not kept such books of account as are necessary to give a true and
fair view of the Company's financial state and to explain its transactions.

The books of account shall be kept at the registered office of the
Company, or, subject to section 141(3) of the Law, at such other place
or places as the directors think fit, and shall always be available to the
directors for inspection.

The directors may from time to time determine whether and to what
extent and at what times and places and under what conditions or
regulations the accounts and books of the Company, or any of them,
shall be open to the inspection of members not being directors, and no
member (not being a director) shall have any right of inspecting any
account or book or document of the Company except as conferred by
the Law or authorised by the directors or by the Company in general
meeting.

The directors shall from time to time, in accordance with the provisions
of the Law, cause to be prepared and to be laid before the Company in
general meeting such profit and loss accounts, balance sheets, group
accounts (where necessary) and reports as are referred to in the Law.

A copy of every balance sheet (including every document required by
the Law to be annexed thereto) which is to be laid before the Company
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in general meeting, together with a copy of the auditors’ report shall, not
less than twenty-one days before the date of the meeting, be available
free of charge to every member of, and every holder of debentures of
the Company and to every person registered under Article 31 above
either in printed or electronic form as they shall elect.

CAPITALISATION OF PROFITS

152. The Company in general meeting may, upon the recommendation of the
directors, resolve that it is desirable to capitalise any part of the amount
for the time being standing to the credit of any of the Company's reserve
accounts or to the credit of the profit and loss account or otherwise
available for distribution and accordingly that such sum be set free for
distribution amongst the members who would have been entitled thereto
if distributed by way of dividend and in the same proportions, on
condition that the same be not paid in cash but be applied either in or
towards paying up any amounts for the time being unpaid on any shares
held by such members respectively, or paying up in full unissued shares
or debentures of the Company to be allotted, distributed and credited as
fully paid up to and amongst the members in the proportion aforesaid,
or partly in the one way and partly in the other, and the directors shall
be bound to give effect to such resolution.

Provided that the share premium account and the capital redemption
reserve fund may, for the purposes of this Article, only be applied in the
paying up of unissued shares to be issued to members of the Company
as fully paid bonus shares.

153. Whenever such a resolution as aforesaid shall have been passed, the
directors shall make all appropriations and applications of the undivided
profits resolved to be capitalised thereby, and all allotments and issues
of fully paid shares or debentures, if any, and generally shall do all acts
and things required to give effect thereto, and the directors shall have
full power to make such provisions by the issue of fractional certificates
or by payment in cash or otherwise as they think fit in relation to shares
or debentures becoming distributable in fractions, and also to authorise
any person to enter on behalf of all the members entitled thereto into an
agreement with the Company providing for the allotment to them
respectively, credited as fully paid up, of any further shares or
debentures to which they may be entitled upon such capitalisation, or
(as the case may require) for the payment up by the Company on their
behalf, by the application thereto of their respective proportions of the
profits resolved to be capitalised, of the amounts or any part of the
amounts remaining unpaid on their existing shares, and every
agreement made under such authority shall be effective and binding on
all such members.

AUDIT

154. Auditors shall be appointed and their duties shall be regulated in
accordance with the Law.
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NOTICES

155.

156.

157.

158.

A notice may be given by the Company to any member either by

personal delivery or by sending it by post, email, fax or other means of
transmission of written documents to him or to his registered address,
or the electronic address or fax number supplied by him to the Company
for this purpose. Where a notice is sent by post, service of the notice
shall be deemed to be effected by properly addressing, stamping and
posting a letter containing the notice, in the event of a notice of a general
meeting or board meeting, with the expiration of 72 hours from its
posting and in any other event, to have been effected at the time when
such letter should have been delivered by the post office in its ordinary
course of business. Where the notice is sent by email or fax, service of
the notice shall be deemed to be effected by the transmission of the fax
or email to the correct number or address and to have been effected on
the first business date after such communication or transmission.

A notice may be given by the Company to the joint holders of a share by
giving the notice to the joint holder first named in the Register of
Members in respect of the share.

A notice may be given by the Company to the persons entitled to a share
in consequence of the death or bankruptcy of a member by sending it
through the post in a prepaid letter or in any manner in which notice may
be given pursuant to Article 152 above, addressed to them by name, or
by the title of representatives of the deceased, or trustee of the
bankrupt, or by any like descriptions, at the address, if any, in or outside
Cyprus supplied for this purpose by the persons claiming to be so
entitled, or (until such an address has been so supplied) by giving the
notice in any manner in which the same might have been given if the
death or bankruptcy had not occurred.

Notice of every general meeting shall be given in any manner herein
before described to:-

(@) every member except those members who (having no registered
address in Cyprus) have not supplied to the Company an address
within or outside Cyprus for the giving of notices to them;

(b) every person upon whom the ownership of a share devolves by
reason of his being a legal personal representative or a trustee in
bankruptcy of a member where the member but for his death or
bankruptcy would be entitled to receive notice of the meeting; and

(c) the auditor for the time being and the directors of the Company.
Provided that the accidental omission to give notice to, or the nonreceipt
of notice of a meeting by a person or persons entitled to receive notice

shall not invalidate the business which shall, or which has been carried
out at such meeting.
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No other person shall be entitled to receive notices of general meetings.
WINDING UP

159. If the Company shall be wound up the liquidator may, with the sanction
of an extraordinary resolution of the Company and any other sanction
required by the Law, divide amongst the members in specie or kind the
whole or any part of the assets of the Company (whether they shall
consist of property of the same kind or not) and may, for such purpose
set such value as he deems fair upon any property to be divided as
aforesaid and may determine how such division shall be carried out as
between the members or different classes of members. The liquidator
may, with the like sanction, vest the whole or any part of such assets in
trustees, upon such trusts for the benefit of the contributories as the
liquidator, with the like sanction, shall think fit, but so that no member
shall be compelled to accept any shares or other securities whereon
there is any liability.

UNTRACEABLE SHAREHOLDERS

160. (a) The Company shall be entitled to sell at the best price reasonably
obtainable any share of a holder or any share to which a person is
entitled by transmission if and provided that:

(i) for a period of six years no cheque, or warrant, or electronic
payment/wire transfer or stablecoins sent by the Company through
electronic communication addressed to the holder or to the person
entitled by transmission to the share at his electronic address on the
Register or at the last known address given by the holder or the person
entitled by transmission to which cheques or warrants or electronic
payments/wire transfers or stablecoins are to be sent has been cashed
and no communication has been received by the Company from the
holder or the person entitled by transmission (provided that during such
six years period at least one dividend shall have become payable in
respect of such share);

(ii) at the expiration of the said period of six years by advertisement in
the Company’s official website, the Company has given notice of its
intention to sell such share;

(iii) during the further period of three months after the date of the
advertisement and prior to the exercise of the power of sale the Company
has not received any communication from the holder or person entitled
by transmission; and

(iv) the Company has first given notice in writing to the appropriate
Sections of the Stock Exchanges of its intention to sell such shares.

(b) Where a share, which is to be sold as provided in this Article, is held

in uncertificated form, the directors may authorise some person to do all
that is necessary under the Regulations governing uncertificated shares
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to change such share into certificated form prior to its sale under the
Article 160(b).

(c) To give effect to any such sale the Company may appoint any person
to execute as transferor an instrument of transfer of such share and such
instrument of transfer shall be as effective as if it had been executed by
the holder or the person entitled by the transmission to such share. The
transferee shall be entered in the Register as the holder of the shares
comprised in any such transfer and he shall not be bound to see to the
application of the purchase moneys nor shall his title to the shares be
affected by any irregularity in or invalidity of the proceedings in reference
to the sale.

(d) The Company shall account to the holder or other person entitled to
such share for the net proceeds of such sale by carrying all moneys in
respect thereof to a separate account which shall be a permanent debt
of the Company and the Company shall be deemed to be a debtor and
not a trustee in respect thereof for such holder or other person. Moneys
carried to such separate account may be either employed in the business
of the Company or invested in such investments as the directors may
think fit, from time to time.

INDEMNITY

161.

In addition to the provisions of section 197 of the Law, the directors,
executive directors, managers, agents, auditors, secretary and other
officers or employees for the time being of the Company and the
trustees for the time being (if any) who act in relation to the business of
the Company and each and every one of them and each and every one
of their successors and executors, shall be indemnified and secured out
of the assets and profits of the Company against all actions, expenses,
charges, losses, indemnities and costs which he or any of them, their
successors or executors or any of them have sustained or incurred or
may sustain or incur by reason of any contract they entered into or any
act they did or collaborated in the performance of, or omitted to do at or
during the performance of their duties or alleged duties in their
respective offices or trusts, other than those (if any) which they may
sustain or incur as a consequence of their own wilful act, neglect or
omission respectively and none of them shall be accountable for the
acts, receipt, neglects or omission of the other or others of them or
because he collaborated in any receipt for the sake of compliance, or
for any bankers or other persons to whom any money belonging to the
Company will have been given or may be given or deposited for safe
keeping, or for any bankers, financiers or other persons in whose hands,
any money or other proprietary assets of the Company may come, or
for any insufficiency or imperfection or any defect in the title of the
Company in any security by which any money belonging to the
Company will be invested or disposed of, or for any loss, misfortune or
damage which results from any of the above causes, or which may
occur in the performance of their respective offices or trusts, or in
relation thereto, other than those which result from their own wilful act
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or omission respectively.

162. The board of directors may, to the extent permitted by the Law, purchase
and maintain for, or for the benefit of, any person who holds or who has
at any time held a relevant office insurance against any liability or
expense incurred by him in relation to the Company or any of the
Company's subsidiaries or any third party in respect of any act or
omission in the actual or purported discharge of the duties of the
relevant officer concerned or otherwise in connection with the holding
of that relevant office.
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O MNEPI ETAIPEIQN NOMOZ (KE®. 113)

ETAIPEIA MNEPIOPIZMENHZ EYOYNHZ ME METOXEZ

KATAZTATIKO

THZ

XRYMA PLC

EPMHNEIA

1.

2¢ auto 1o KataoTaTiko:

KEPYAOIMN HEPO» ONUAIVEI OTTOIOBNTTIOTE HEPA EKTOG ATTO ZAPRRaTo i Kuploki,
KaT@ Tnv oTroia ol TPpATtedeg eival avolktéG oTnv KUtrpo yia ouviBeig
TPATTECIKEG EPYOOTIEG,

“Etaupeia” onpaivel Tnv XRYMA pilc,

“‘avegdpTnTog oUpPBOUAOG” £xel TNV €vvola TTou dideTal oTov Opo “aveédprnro
UéAOC Tou dioiknTiKoU opyavou” 1y “aveéaptnto péAog” (1 oTToloodNTTOTE AAAOG
TTapOP0Iog 6P0G),

“‘Noépog” onpaivel Tov lMepi ETaipeiov Nopo, Kep. 113 wg autdg nABeAe
dlagopotroinbei 1 avTikaTaoTaBei atrd KaIpou €1g Kaipd r}, OTToU AuTd E€ival
KATAAANAO, WG €xEl ETTEKTAOEI, ETTAVABEOTTIONEI 1 TPOTTOTTOINOEI,

“Un-avegdpTnTog oUMPBOUAOG’ onuaivel OTToIOVOATTOTE CUUPBOUAO, O OTT0IOG
dev TTANPOI Ta KPITAPIA YIa aveEdpTnTo oUPBOUAO,

“ITPOOoWTTO” onuaAivel UOIKO KAl VOUIKO TTPOCWTTO,

‘MnTpwo MeAwv” onpaivel TO UNTPWO Kai/fj TOV KATAAOYo TWV PEAWV TNG
Etaipeiag 1Tou Tnpeital ouppwva pe 1a apBpa 105 kar 106 Tou Nopou kai
TTeEPIAAUBAVEI OTTOIOOATTOTE UNTPWO EEWTEPIKOU TO OTTOIO TNPEITAI CUMPWVA HE
10 NOpo,

“PuBuiopevn Ayopd” onuaivel mn pubuifOpevn | opyavwuévn ayopd wg

opiCetal amrd Tov TrEPi ETTEVOUTIKWV YTINPeoiwv Kal ApaocTnpIioTATWY Kal
PuBuilopevwv  Ayopwv  Nopo, Ap. 144(1)/2007 wg autdg nBeAe
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dlagopoTroinBei 1 avTikaTaoTaBei atrd Kalpou €1g Kaipd 1}, OTToU auTd E€ival
KATAAANAO, WG €xEl ETTEKTAOEI, ETTAVABEOTTIONEI 1 TPOTTOTTOINOEI,

“o@payida” onuaivel TNV Koivp o@payida TG ETaipeiag,

“ypappatéag” onuaivel oTrolodNTToTE TIPOCWTTO TTOU BIOPICTNKE YIA VO EKTEAEI
Ta KoBnkovra Tou ypapparéa TG ETaipgiag kar  trepiAapBaver  BonBo
YPOUMOTEQ,

“kKivnTég agieg” onuaivel Kal TTEPINAPPBAVEL, XWPIG TTEPIOPIOUS, PETOXEG OTO
KepaAaio TnG Etaipeiog 1 dikaiwpata Trpoaipeong (options), dikaiwuata
ayopdg petoxwv (warrants), opoAoya (bonds), atmoBetApia  €yypaga
(depositary receipts) 1 aAa dikaiwpata eyypagng (to subscribe) i amréokTnong
(to acquire) petoxwyv n peTaTpéwiya (convertible) o€ PETOXEG OTO KEQPAAQIO
NG ETaipeiag.

Ekppdosic TTOU ava@épovial O€ YpPaATITA, EKTOG AV OIAQAIVETAlI QVTIOETN
TTPOBeon, Ba epunvevovTal OTI  TTEPINAPPAVOUV  AvaQOPEG OE  EVTUTIQ,
ANBoypagia, o@wToypaia, nAekTpoviky Olafifacn kar AA\oug TPOTTOUG
avatmmapdoTtaong A avaueTadoong AEgewy Pe opaTr opon).

EkTO6g Omou TO Keigevo atraitei OI0QOPETIKA, AEEEIC 1 EKPPAOEIG TTOU
TepIEXovTal o€ auto 1o Karaotatikd Ba €xouv Tnv idla évvola PE EKEiVn TOU
No6pou i oTToI0dATTOTE TPOTTOTTOINCN TOU TTOU I0XUEI KATA TNV NUEPOMNVIA TTOU
10 KaTaoTaTIKO AQUTO YiveTal EOUEUTIKO yia Tnv ETaipeia.

Avagopég oto TTapdv Karaotarikd o€ OTTolIodNTToTE VOUOoBETNUA, 11 apbpo N
Kavoviouo 1 trpdévola autou, Ba onuaivel To v Adyw vopoBETnua, apbpo,
KAVOVIOMO 1) TTpOVOIa WG duvaTal va TPOTTOTToINBEl atrd kaipd o€ Kaipo.

2¢ auto 10 KaTaoTaTikO TO apoevikO QUAO TrepIAapBdvel To BnAUKO Kal To
OUBETEPO KOl O EVIKOG TwV TTANBUVTIKG Kal TO QVTIOTPOQYO, Kal OI AEEEIG TTOU
avagépovral o€ TIPOoWTTa  TrEPINAPBAvVOUV  ETTIXEIPACEIG 11 ETAIPEIEG 1
ETAIPIKEG OVTOTNTEG.

O1 Kavoviopoi 1rou trepiExovtal otov lNivaka "A" tou lNMpwTtou MapapTtriparog
Tou Népou dev epappodovTal oTnv ETaipeia.

OtroioodnimoTe KAADOG 1| €idOG £pyaciag yia To OTTOI0 UTTAPXE! €iTE pNTA EiTE
eCutrakouduevn €gouaiodotnon ato 1o 1dpuTikG ‘Eyypago tng ETaipeiag A 1o
TTapdv KataoTaTtiko yia va avaAngeBei atmdé Tnv Etaipeia ptropei va avaAn@bei
atré TOUG OUMPOUAOUG Ot TETOIO XPOVO I XPOVOUG TToU auToi Ba Kpivouv
KAatadAANAoug, kal eTTITTAEOV, PTTOPEI va TTAPAUEIVEl ATTO TOUG OUUPBOUAOUG O€
EKKPEPOTNTA, €iTE AUTOG O KAAGDOG 1 TO €idOg epyaciag Ba €xel TpayuaT
apxioel €ite o1, €pdoov ol ouuBoulol Ba Bewpoucav KATAAANAO va pnv
apxioel ) ouvexio0ei autdg 0 KAADOG 1 €idOG £pyaaiag.
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METOXIKO KED®AAAIO KAI AIA®OPOIMOIHZH AIKAIOMATQON

3.

Xwpi¢ va emnpeddovral oTTolodATIOTE €I0IKA OIKAIWUATA TToU €Xouv AdN
TTapaxwpenBei 0TOUG KATOXOUG OTTOIWVOATIOTE UPICTAUEVWYV PETOXWV I TAENG
METOXWYV, KABE peTOXN TNG ETaIpEiag ptropei va ekOIidETAl PE TETOIQ DIKAIWUATA
TTPOTINNONG, avaBOoANG r AAAa €I0IKA dIKAIWPATA ] YE TETOIOUG TTEPIOPIOHUOUG,
TTOU aQOPOUV E€iTE TO MEPICHA E€iTE TO DIKAIWPA WRPOU E€iTE TNV ETTIOTPOPN
KEQAAQiou €iTe TN METATPOTIA O AANEG PETOXEG TNG ETaupeiag €ite AAAwG TTwg,
wg n ETaipeia ptropei va kaBopioel atrd Kalpo o€ KaIpO PHE oUVNBEG YHPIOUA.

Tnpoupévwy Twv TTPovoIwY Tou apBpou 57 Tou NOPOoU, OTTOIECONTTOTE JETOXEG
ME TTPOTINNCIOKA OIKAIWMPATA YTTOPOUV, UE TNV £YKPION ouvrBoug yneiouarog,
va ekdidovTal ye Tov Opo OTI UTTOKEIVTAI O€ €§ayopd ) OTI KATd €KAoy NG
Etaipegiag ) Tou petdxou Ba utroKeEIvVTal 0€ £§ayopd KATW aTTd TETOIOUG OPOUG
Kal Katd TETolo TPOTTO TTou N ETaupeia, 1mpiv attd TNV €KOOON TWV PETOXWV
QUTWV, PTTOPEI va KaBopioel Pe EI0IKO YHPIoUa TNG.

Av 0¢ OTTOIODATTOTE XPOVO TO PETOXIKO KEQAAaIO TNG ETaipeiag gival diaipepévo
o€ OIAPOPETIKEG TALEIG PETOXWYV, TA OIKAIWPOTA TTOU Eival TTPOCOPTNUEVA OE
OTTOIAdNATTOTE TAEN UTTOPOUV, TNPOUUEVWY TWV TTPOVOIWY TwV ApBpwv S59A Kal
70 Tou Nopou, eite n Etaipeia Ppioketar umd didGAucn 1 OxI, va
dIaQOPOTTOIOUVTAl ] VO KATAPYOUVTAl HPE TNV ETMKUPWON YnPIioPJATOG TTOU
EYKPIONKE oUPQwva pE TIG TTPOVoIEG Tou apBpou S9A Tou NOPou oe XWPIoTH
YEVIKA ) OUVEAEUOT TWV KATOXWV TWV PETOXWV TNG TAENG auTAg. MNa kaBe TéTola
XWpPIoT YeVvIK ouvéAeuon Ba epappolovtal, mutatis mutandis, OAeg ol
TPOvoIEG Tou KaTtaoTaTikou autoUu kal Tou NOPou TTou a@opouv YEVIKEG
ouveAeuoelg TG ETaipgiog ) T diadikaoia oTIG v AOYyw OUVEAEUCEIG, ME
e€aipeon o1 n amapaitntn atapTtia Ba civar U0 TTPOCWTTA TTOU KATEXOUV I
QVTITTPOCWTTEUOUV TOUAGXIOTOV £va TPITO O€ OVOPAOTIKA agia Twv ekdobeicwyv
METOXWV TNG OXETIKAG TAENG METOXWV OAAG €Gv O€ oTToIadATTOTE €¢ AVABOAAG
OUVEAEUON TETOIOG TAENG eV UTTAPXEI TETOIO ATTOPTIA, EKEIVOI Ol KATOXOI TTOU
gival TTapdvTeEG auTOTTPOCWTIWG 1 dla TTANPEeEouaiou Ba arroteAolv atrapTia.

Ta dikaiwpata TTou €ival TTpoocapTnuéva O€ KABE TAEN METOXWV (EKTOG av
UTTAPXEl OIOQPOPETIKI TTPOVOIA OTOUG OPOUG €KOOONG TWV METOXWV TNG TAENG
auTAG) dev Ba BewpouvTal OTI €XOUV UTTOOTEI OTTOIAOATTOTE WETAROAN PE TN
onuioupyia 1 TNV €KOOON GAAWV PETOXWV ME i0a DIKAIWMPATA ATTO OAEG TIG
QATTOYEIG PE TIG NHETOXEG QUTEG.

H Etaipeia ptmropei va efaoknoel TG €fouaieg yia TTAnpwur TTpounRdeiag
oUuQWVa Pe TO ApBpo 52 Tou NOuou, voouuEvou OTI TO TTOCOOTO ) TO TTOCO
TNG TTPOPNBEIag TToU TTANPWONKE 1 TTOU CUPQWVNBNKE va TTAnpwOei Ba
yivovTal yvwoTd he Tov TPOTTO TTOU ATTAITEITAI ATTO TO TTIO TTAVW APBPO Kal To
TT0000TO TNG TTPounRBeiag dev Ba Eerepvd TO BEKA TOIG €KATO TNG TIMAG OTNV
OTTOI0 Ol PETOXEG O€ OXEON ME TIG OTIOIEG N TTPOMNBEIA aUTH TTANPWVETAI
ekdidovTal f TTooo 00 Pe TO BEKA TOIG £KATO TNG TIUAG QUTAG (avaAoya Pe TV
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10.

TepiTmTwon). H mpounBeia auth putropei va TAnpwOei o peTpntd, A YE TNV
TTapaxwpenon €E0AOKANPOU 1 HEPIKA EEOPANUEVWV PETOXWYV | PEPIKA UE TOV
éva TPOTTO Kal PEPIKA pe Tov GANo. H ETtaipeia ptropei emmiong mavw o€
OTTOIOONATTOTE £KOOON METOXWV VA TTANPWVEI VOUIUN PEOITEIQ.

Ek16¢ O01TTwg 1rpovoeital atrd 1o NOpo, kavéva TTpoowTro Ba avayvwpidetal
atmo v Etaipeia O11 KATEXEI OTTOIOBATTIOTE PETOXN OUVAMEI KATATTIOTEUPATOG
(trust), ka1 n Etaipgia dev Ba €xel ommoladnTmoTe uTToXpEwOon ouTe Kal Ba
eCavaykadetal va avayvwpioel Pe OTToI0dNTTOTE TPOTTO (€0TW KOl AV EXEI
eidoTToIiNBei yia autd) OTToI0dNTTOTE CUP@EPOV duvAuel Tou dIKaiou Tng
ETTIEIKEING, UTTO aipeon, MEAAOVTIKO 1) MEPIKO, OE OTTOIAdNTIOTE WETOXN N
OTTOIOONTTOTE CUUQPEPOV O€ KAAOUA PETOXNG N (EKTOG HOVO OTTou TTPORAETTETAI
SIAPOPETIKA 0TO KataoTaTIKO auTtd) otroladATToTe AAAa diKalwPaTa TTAVW O€
OTTOIOOATTOTE PETOXI EKTOG ATTO TO ATTOAUTO KAl OAOKANPWTIKO dIKAiwua TTou
TTAPEXETAI OTOV EYYEYPAUMEVO KATOXO.

AvetdptnTa atrod Ta o TTAVW aAAG TTAVTOTE UTTO TO KPATOG TWV dIATALEWY TOU
apBpou 112 tou Nopou, n Etaipegia ptropei av 1o €mmBOupei kal av €100TToINBEI
YPOTITWG YIa autd va avayvwpiel Tnv UTTapEn KaTammoTEUPNATOS TTAVW OE
OTTOIOONATTOTE PETOXI aKOPA Kal €AV dev UTTOPEI va TO eyypdwel oto MnTpwo
Twv MeAwv. AuTh) n avayvwpion Kabiotartal yvwoTA YE ETTIOTOAR TTPOG TOUG
eviohoddyoug (trustees) kai €ival avéKKANTn €@OOOV TO KATATTIOTEUPA QUTO
eCakoAouBei va ugioTartal, €0TwW Kal av ol vToAodOXoI A PEPIKOI aTTd auTOUG
AVTIKATOOTABOO0UV.

KdaBe TTpOOWTTO TTOU TO OVOMA TOU KOTaXWPEEITAl WG PEAOG 0TO MNTpwo Twv
MeAwv Ba dikaioutalr va AdBel dwpedv péoa o€ OUO WPRAVEG ATTO TNV
nUeEPoOPNvia TNG TTapaxwpnong n karaxwpnong uetaBifaong (n péoa o€
TETOIO GAAN TTpoBeopia TToU o1 6pol €kdoong uTTopei va kabopifouv) éva
TNOTOTTOINTIKG YIA OAEG TIG PETOXEG TOU, 1 APIBUO TTIOTOTTOINTIKWY TTOU TO
KaBéva Toug Ba apopd WIa 1 TTEPICOOTEPEG PETOXEG, a@oU TTANpwoel 20 oevT
OTTOIOONTTOTE PIKPOTEPO TTOCHO TTOU O CUMPBOUAOI UTTOPEl aTTd KaIpO o€ KaIpd
va kabopioouv yia KABE TTIOTOTTOINTIKO €KTOG QO TO TIPWTO. TO KABE
oTOTTOINTIKG Ba QEPEl TN oPpayida, Ba kabopilel TIG UETOXEG TIG OTIOIEG
agopd kal Ba avagépel TO TTOOO TTOU £XEl TTANPWOEI 0 Oxéon HE QUTEG.
Nocital 0TI o€ OX£0Nn UE PETOXN 1] METOXEG TTOU KATEXOVTAI ATTO KOIVOU ATTO
apiOud TpoowTtTiwy, n ETtaipeia dev Ba  €xel uttoxpéwon va ekdidel
TTEPIOOOTEPA ATTO £va TTICTOTTOINTIKO, KAl N TTAPAdOCT £VOG TTIOTOTIOINTIKOU O€
OX€0On ME METOXN Ot €va ATTO TOUG ATTO KOIVOU KATOXOUG, Ba aTTOTEAEi
IKQVOTTOINTIKI TTapAdooT yia OAOUG TOUG KATOXOUG QUTOUG.

Av éva TIOTOTTOINTIKO METOXWV EXEl @Bapei, TTapapoppwbei, XxoBei n
KATOOTPAPEi, JTTOPEI VO avTIKaBioTatal e VEO TTIOTOTTOINTIKO AVTi SIKAIWMPATOG
20 oevt 1} TETOIOU PIKPOTEPOU TTOOO0U Kal PE TETOIOUG Opoug (av Ba uttdpxouv)
WG TIPOG TNV atrddeitn Kal avaAnyn utroxpéwong atmolnuiwong, Kal Tnv
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11.

KaTaBoAn Twv TpayuaTikwy e€00wv NG ETaipeiog o€ oxéon pe Tn digpelvnon
TWV ATTOOEIXTIKWY OTOIXEIWV, OTTWG 01 CUUBOUAOI ITTOPET va KOBOopioouv.

H Etaipgia dev Ba mTapéxel, dueoa f EUUECQA, Kal €iTE PYE TN MOop@r daveiou N
€yyunong, €iTe Je TRV TTOPOXN £La0PANIONG €iTe HE GAAO TPOTTO, OTTOIAONTTOTE
OIKOVOUIKH BornBecia yia To OKOTTO 11 o€ OXEON PE TNV ayopd 1 eyypagr) 1Tou
€yive § TTou Ba yivel AtTd OTTOI00NTTOTE TTPOCWTTO, JETOXWV N VIO HETOXEG OTNV
Etaipeia 1 og otroiadrmote unTpikni TnG €Taipeia (holding company), ouTe Kai n
Etaipeia Ba ptropei va mrapaxwpei OAVEIO yia OTTOIOdNTTOTE ATTOAUTWS OKOTIO
ME €EQ0@ANION TTAVW OTIG PETOXEG TNG N TTAVW OTIG UETOXEG MNTPIKAG TNG
ETAIPEIAG, XWPIG OPWG OTToIadNTIOTE TTPOvola Tou Kavoviopou auTtou va
Bewpeital OTI ammayopeUel TIG CUVOAAQYEG TTOU AvO@EPOVTAl OTNV ETTIQUAAEN
TOoU ApBpou 53(1) Tou Nouou.

METOXEZ 2E MH NIZTOMNOIHMENH MOP®H

12.

(A)  Kapia diatagn oto mmopov KaraoTtarikd dev Ba atrokAgiel oTroladnTToTE
peToxn 1 AAAN kivnth agia Tng ETaipeiag ammd Tou va ekdoBEi, va KaTExETal, va
EYYPOQEi, va peTaTpaTrei, va yeTaBIfaoTei 1 GAAWG TTWG va XpnolPoTroinBei o
pn TmoTotroinuévn pop®n (uncertificated form), AapBdvovrag utméwn TOUG
opoug €kdoong, Tov NOpo 1 AaANo €QOpUOOTEO VOUO 1] KAVOVIOUOUG
otrolaodnTote Pubuifouevng Ayopdg r un pubuigdpevng ayopdg OTIG OTTOIEG
Exouv €loayBei i Tuyxdavouv dIaTTPayPATEUONG Ol WETOXEG 1) Ol KIVNTEG Agieg TNG
Etaipeiag. Ooov agopd otmroiadimote petoxy 1 GAAn kivnTi agia n otroia
BpiokeTal o€ pn TMOTOTTOINUEVN MOP@N, TO TTapOv KataoTtaTikd 8a Tuyxavel
EQPAPUOYAG TNPOUPEVWY TV aKOAOUBWV dIaTagewv:

(a)  n Etaipgia dev Ba uttoxpeoUTal va EKOWOEI TIIOCTOTTOINTIKO WG ATTOBEIEN
TITAOU TWV METOXWV 1N KIVATWV O&IWV Kal OAEG OI ava@opég OTO
KartaoTtaTikd o€ TOoTOTToINTIKO ava@OPIKA PE OTTOIEOONTIOTE PETOXEG N
KIvNTEG afieg TTOU KATEXOVTQI O€ Wdn  TTOTOTToINKEVN  Hoper, Ba
BewpouvTtal 0TI dev €QAPPOLOVTAl OE TETOIEG METOXEG 1 KIVNTEG Q&ieg Ol
OTTOIEG BpioKOVTAl O€ PN TTICTOTTOINUEVN HOPPN Kal

(B)  neyypaon Tou TiITAOU KaIl HETARIBACN OTTOIWVOATIOTE JETOXWV N KIVATWV
aglwv € Pn MOTOTTOINKEVN MoP@r Ba gival ETTAOPKAG YIO TOUG OKOTTOUG
auToug Kal dev Ba xpeladeTal ypatrto £yypago Petapifaong.

(B)  To dioiknTIkG cuuBouAio duvarai:

(a)  va dwoel yparrtr €160TT0iNCN O€ OTTOIOOATTOTE YEAOG TO OTTOIO KOTEXEI
OXETIKEG METOXEG N KIVATEG qAgieg O€ un  TIOTOTIOINUEVN  HOPYN
ATTAITWVTAG ATTO TO PEAOG QUTO va PETATPEWEI TIG METOXEG I KIVNTEG
agieg TToU KATEXEI ATTO N TTIOTOTTOINKEVNG HOPPNAG OE TTIOTOTTOINUEVNG
MOP®PNG EVTOG KABOPIOPEVNG XPOVIKAG TTEPIOOOU KAl KATOTTIV VA KATEXEI
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TIG OXETIKEG METOXEG N KIVNTEG Q&ieG O€ TIOTOTTOINUEVN HOPPR MEXPI TV
¢kdoon €1doTToinOoNG aTTdoUPONG’ Kal

(B)  va diopicel oToI0OATTOTE TIPOCWTTO YIa VA AGBEI OTTOIAOATTOTE PETPA, UE
EVTOAN TTOU QideTal PEOW MM TTIOTOTTOINUEVOU OUOTAMATOS 1 GAAWG
TTWG, €K PMEPOUG OTTOIOUDATIOTE KATOXOU OXETIKWV METOXWV 1 KIVNTWV
aglwv wg duvaTtd va gival avaykaio WOTE va PETATPATTOUV Ol £V AOYyW
METOXEGC 1N KivnTéG afieg amd un  moToTToINUéEVNG  MOPPAG O¢F
TMOTOTTOINUEVNG HOPPNG (Kal Ta ev Adyw pETPa Ba €xouv 1I0XU wadv va
gixav avaAn@Bei atrd Tov ev AGyw KATOXO).

AIKAIQMA ENIZXEZHZ

13.

14.

15.

H Etaipeia Ba £xel TTpwTo Kl TIpWTApXIKO dIKAiWUa ETTIOXEONG TTAVW O€ KAOE
METOXN YIO OAa Ta XpAuaTa (€iTe gival Gueoa TTANPWTED €iTE OXI) yIa TA OTToiA
EXEI Yivel KANonN yia TTANPwWJN 1 TToU €ival TTANPWTEQ 0€ KOBOPIOUEVO XPOVO O€
ox€on ME TN MPeETOXN autr, kai n Etaipeia Ba €xel emiong TTPwTO Kal
TTPWTOPYXIKO OIKAIWHPA ETTIOXEONG TTAVW O€ OAEG TIG METOXEG TIOU  gival
YPOUMEVEG OTO Ovopa €vOG POVO TTPOCWTIOU YIa OAA Ta XPAMATA TTOU yid
OTTOI00NTTOTE AGYO KAl yIa OTTOIadNTTOTE AITia €ival Aueca TTANpwTEA ATTO TO
TPOOWTIO AUTO Il ATTO TNV TTEPIOUTia Tou TTPog Tnv ETaipeia- o1 gupBoulol
OMWG PTTOPOUV O€ OTTOIOBNTTIOTE XPOVO va KNPEUEOUV OTTOIAdATTOTE PETOXH WG
eCaipoupévn, OAIKA i YEPIKA, aTTd TIG TTPpovoleg Tou Kavoviopou autou. To
dIkaiwpa etmioxeong Tng Etaipeiag, otav uttdpxel, TTAvw o€ dia hETOXN Oa
ETTEKTEIVETAI KAl O€ OAQ T PEPIOUATA TTOU €ival TTANPWTEA OXETIKA PE QUTH
KaBwg €1TiONG KAl 0€ OTTOI0ONTIOTE KEPAAQIO ) GAAO XPAMOTA TTOU PTTOPEI O€
OTTOIOdNATTOTE XPOVO va gival TTANpwTéa atmd Tnv ETaipeia mpog 10 TTpOoWITTo
auTo.

H Etaipgia ptropei va TTwAei e TOEToI0 TPOTTO WG O oUpPBoulol ABsAav
Bewpnoel 0pBO, OTTOIECDATIOTE PETOXEG TTAVW OTIG OTToieg n ETaipeia €xel
OIKaiwpa etmioxeong aAAd kapid TTwWAnon dev Ba yiveTtal €KTOG av UTTAPXEI
KATTOIO TT000, OTO OTT0i0 £QapUOCeTal TO DIKAIWPA ETTIOXEONG, TTOU €ival AUECT
TTANPWTED, | HEXPI TNV EKTTVON DEKATECOAPWY NUEPWY aPdTou Ba €£xel DOBEI
OTOV TOTE EYYEYPOUMEVO KATOXO TNG METOXNAG AUTNG, 1 OTO TTPOCWTIO TTOU
dIkalouTal Adyw Tou BavAaTou ) TNG TITWXEUONG TOU TTPOCWTTOU AUTOU OTn
METOXN QUTH, YPATITH €1Q0TTOINCT, TTOU VA QVOQEPEI TO HEPOG TOU TTOOOU OTO
OTTOI0 EQPAPMOLETAI TO DIKAIWUA ETTIOKEONG TTOU €ival AUECA TTANPWTEO Kal va
a&IWVEI TNV TTANPWI] TOU.

[MNa va TTpoodwoouv KUPOG O€ I TETOIO TTWANOCN, O CUYBOUAOI UTTOPOUV va
e€ouolodoToUV  KATTOI0 TTPOOWTIO  va  TrpoPaivel oTn  petaBifaon  Twv
TTWAOUPEVWY PETOXWYV OTOV ayopaoTr) Toug. O ayopaoTrg Ba eyypageTal wg
0 KATOXO0G TWV HETOXWV TTou KaBopifovTtal otn peTaBifaon authi kai dev Ba
EXEl UTTOXPEWON Vva evOloQepBei yia Tov TPOTTO HE TOV OTIOIO  €XEI
XPNOIYOTIOINGEI TO TipNUA TNG TTWANONG OUTE Kal Ba €TTNEEACETAl O TITAOG TOU
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16.

TTAVW OTIG PETOXEG aTTO OTTOIAdATIOTE TTIBavr) TTaPATUTTIA ] aKupOTNTA OTN
d1adIKaTia OXETIKA PE TNV TTWANON.

To 1poidv NG TTWANONG Ba €IoTTPATTETAI ATTO TNV ETaIpgia Kal pETA TNV
TANPWUA Twv €£Odwv TG &v Adyw TWANoNg, Ta kKaBapd €coda Ba
XPNoloTrolouvTal yia TRV KAAUWn TOOOU TTOOO0U, YIA TO OTTOI0 UTTAPXEl TO
dIKaiwpa ermioxeong, 000 €ival AQUECA TTANPWTED, KAl TO UTTOAOITTO, Qv
uTTapxEl, (UTTO To KPATOG TTaPOUOIOU SIKAIWMPATOG ETTIOXEONG YIO TTOOA TTOU
Oev gival Aueca TTANPWTEA TTOU dNUIOUPYABNKE O OXEON PE TIG JETOXEG TTPIV
atrd TNV TTwANon) Ba TTANPWvETal OTO TIPOCWTIO TTOU €iXe OIKAiwUa OTIG
METOXEG KATA TNV NUEPOMNVIA TG TTWANONG TOUG.

EKAOZH METOXQN

17.

Exk16¢ av n Etaipeia amo@acioel dIaQopETIKA CUPQWVA PE TIG TTPOVOIEG TOU
apBpou 60B Tou NOpou Kal TNPOUPEVWY TTAVTOTE TWV OIaTAEEWY Tou ApBpou
60B(2) Tou Nopou, o€ TTEPITITWON TTOU Ol JETOXEG TTOU TTPOKEITAI VO €EKO0BOUV
Ba ekdodouv pe avraAAaypa PETPNTA, OTTOIOONTIOTE ETTITIPOCOETEG PETOXEG
TTOU €ykpiBnkav yia va ekdoBouv kal OAeG o1 agieg TTou PTTOPOUV Vva
METATPATIOUV O€ PETOXEG Oa TTpoo@EépovTal oTa HEAN TNV avaloyia (f éoov
gival TTpakTIKG duvaTtdv OTnv avaAoyia) Twv JETOXWV TToU AdN KaTEXovTAl ATTo
QUTA O€ Pi0 OUYKEKPIYEVN NUEPOMNVIa TTOU KaBOoPIfETal yiIa TO OKOTTO QUTO
aT1Toé TOUG OUPBOUAOUG Kal N TTpoc@opA auTr] Ba yiveral Ye €1001T0INCH TTOU VA
KaBopilel Tov apIBPO Twv PETOXWYV i aglwv TIG OTToiEG KABE PEAOG dikalouTal va
AGBel Kal TTou va TTEPIopPICEl TO XPOVO PECO OTOV OTTOI0 N TTPOCYPOPA av dev
yivel atmodekTr) Ba Bewpeital 6T €xel atToppIPOEi Kal YeTd TN AREN autou Tou
Xpovou 11 pe ™ AQwn OAAwong armmd 1o PEAOG OTO OTToio O6ONKe TETOIA
eidotroinon  OTl apveital va  atmmodexPei TIC peETOXEG N1 aieg TTOU  TOU
TIPOCPEPOVTAI Ol GUMPBOUAOI Ba PTTOPOUV VA TIG ATTOVEPOUV 1 va TIG dI0BETOUV
OIAPOPETIKA O€ TETOIO TTIPOCWTTA KAl JE TETOIOUG OPOUG OTTWG KPivOuv OwaoTo.

Edv yia otroudnmoTe ammoAUTwg AOyo ava@ueTal oTroladATTOTE OUOKOAIQ OTNnV
TTPOCPOPA HETOXWV 1 aflwv TIOU ava@EPETAl TTIO TTAVW OTOV TTapovTa
Kavovioud 17, n duokoAia autry Ba emmAUETal PJE atTdPaon Tou OIOIKNTIKOU
OUPBOUAiou, €KTOG €Av N Yevikiy ouvéleuon Tng ETaipeiag €xel kabopioel
OIaPOPETIKA.

KAHZEIZ NMANQ ZE METOXEZ

18.

O1 oupBoulol ytropouv atrd Kalpd o€ Kaipd va dIEVEPYOUV KAROEIG TTPOG T
MEAN o€ oxéon PE OTTOIAONTIOTE TTOOA TTOU TTAPANEVOUV  OTTAApWTA  TTAVW
OTIG METOXEG (€iTE €vaVTl TNG OVOUAOTIKAG agiag Twv PETOXWV 1 UTTO TUTTO
agiag utrep 1O APTIO (premium)) Kai TTou dev gival TTANPWTED, CUPPWVA UE
TOUG OPOUG TNG €KDOONG TOUG, O KOBOPIOPEVEG NUEPOMPNVIEG, Kal TO KABE
MEAOG (Me TNV TTpoUTTOBeon oOm Ba  AapPdvel €idotroinon  TOUAdxIoTO
OEKATECOAPWY NUEPWYV TTOU Ba KaBopilel Tnv nueEpounvia r TIS NUEPOUNVIES
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19.

20.

21.

22.

23.

24.

Kal Tov TOTT0 TNG TTANpwunAg) Ba mpémel va  TAnpwvel  otnv Etaipegia
OTNV nUEPOMNVIa A TIG NUEPOUNVIEG KAl OTOV TOTTO TTOU Ba €xouv £101
KaBopIOTEI TO TTOOO TTOU AVAQPEPETAI OTNV KAON OXETIKA PE TIG METOXEG TOU.
Mia KAfon ptropei va avapBAnBei i va avakAnBei €€ o0AOKArpou 1 v HEPEI WG Ol
oUuBoulol NBeAav KaBopioel.

Mia kAfjon Ba Bswpeital o1l £yive KATA TO XPOvOo TTou AauBAveTal N aTTOPACH
TWV CUMPBOUAWV PE TRV OTTOIA EYKPIVETAI N KAON KAl YTTOPEI va TTPOVOEI yia
TTANpwn pe 060EIC.

O1 atrd KoIvoUu KATOoXOoI Jiag JeToxAG Ba gival atrd Koivou Kal XwpioTd (jointly
and severally) utreuBuvol yia TNV TTANPWUN OAWV TwV KARCEWV OXETIKA HE TN
METOXI) TOUG.

Av €va TTo00 TToU €Xe€l KANBei va TTANpwOEei o€ oxéon PE MIO PETOXN O&v
TTANPWOEI TTPIV ] KATA TV NUEPOUNVIA TTOU KOBOoPIZETAl YIa TNV TTANPWHI Tou,
TO TTPOCWTTO TTOU €iXE TNV UTToXpéwon va TpoRei otnv TANpwur Tou Oa
TTANPWVEl TOKO TTAVW OTO TTO0O QUTO aTTd TNV NUEPOMNVIa TTou KaBopioTnKE
yla TNV TTANPWWN TOU WG TNV NUEPOPNVIA TNG ATTOTTANPWHAG TOU HPE ETTITOKIO
TTou Ogv Ba EeTTeEPVA TO evvEa TOIG EKATO TOV XPOVo, OTTwWG Ba kabopifouv ol
oupBoulol ammd Kalpd o€ KAlpo, ME OIKAIWPA OPwg Twv CUPBOUAwV va
TTapaITNBOOUV aTtrd TNV KATABOAN TOU TOKOU OAIKA | JEPIKA.

KdaBe 1006 TTOU OUPQWVA PE TOUG OPOUG TNG €KOOONG MIAG METOXNAG Eival
TANPWTED KATA TNV TTOPAXWPENON TNG | KATA OTToI0dATTOTE KABOPIoUEVN
nUeEPoMNvia, €ite o oxéon PE TNV OVOUAOTIKA aia TNG PETOXNG €iTE WG agia
uTTép TO GpTIO (premium), Ba BewpeiTal yia TOUG OKOTTOUG Tou KartaoTaTikou
QUTOU WG KARON TTOU €XEI YiVEl KAVOVIKA Kal wg TTANPWTER OTNV NUEPOMNvia
TTOU OUPPWVA PE TOUG OPOUG £KkOOONG TNG METOXNG AUTAG Eival TTANPWTEQ, Kal
OTNV TIEPITITWON TTAPAAEIYNG TTANPWHMNG, OAEG Ol OXETIKEG TTPOVOIEG TOU
KaTtaoTaTtikou autoUu TTOU a@Opouv Tnv KataBoAf TOKou Kal €§6dwv,
Karaoxeon 1 Ola@QopeTikd, Ba e@apudlovral cav va €iXe 1o TTO0O TOUTO
KATOOTEI TTANPWTEO dUVANEI KANONG TTOU €iXe OEOVTWG YiVEl KAl YVWOTOTTOINOEI.

O1 oupBoulol Ba duvavtal va TTpofaivouv, KAt TNV €KdOON METOXWYV, OE
dleuBeTAOEIG TTOU va KAvOouv OIAKPION OVAPECO OTOUG KATOXOUG METOXWV
BIAPOPETIKWYV TAEEWV WG TTPOG TOV apPIBUS TwV KANCEWY, TO TTOGO TTOU TTPETTEI
va TTANPwOEi o KABe KAON Kal TO XpOVO TTANPWUNAG TOUG.

O1 oupPBoulol ptropouv, av €101 KPIVOUV OWOTO, VA EICTIPATTOUV ATTO
OTTOI00NTTOTE PEAOG TTOU €ival TTPOBUPO va TTpokaTaBAAel oAOKANPo i PEPOG
TOU TTOO0U TTOoU Ogv €XEl aKOPN KANBEi va TTANpwOEi, TTAvw o€ OTTOIECONTIOTE
METOXEG TTOU KATEXEL, KAl PUE TNV TTPOTTANPWHNA OAGKANPOU A JEPOUG TOU TTOOOU
TOUTOU MTTOPOUV (MEXPI TTOU TO TT000 auTd Ba KaBioTato TTANPWTEO av dev
TTANPWVOTAV TTPOKATABOAIKA) VA TTANPWVOUV TOKO UE TETOIO ETTITOKIO TTOU OEV
EeTTepVA TO €vvéa TOIG €KATO TO XPOVO OTTWG PTTOPEI va CUP@WVNOEI YETAgU

18



TWV OUPBOUAWYV Kal Tou JEAOUG TTOU TTPOKATARBAAAEI TO TTOGO AUTO (EKTOG Qv N
ETaipgia atropacioel d1aQOPETIKA O€ YEVIKA CUVEAEUOH, TNPOUUEVWY TTAVTOTE
TWV TIPOVOIWV OTIOIOUBATIOTE VOUOU O€ 10XU KATA TO XPOVO EKEIVO).
OTtroiodntoTe TTOGO TToU KATABAAAETAI TTPIV TN OXETIKI KARon dgv Ba TTapéxel
OTOV KATOXO TWV METOXWV, AVAQPOPIKA HE TIG OTTOIEG AUTO KaTaRBAAAETAl,
OIKAiWPA CUPUETOXNG AVAQPOPIKA PE QUTEG O€ OTTOIOONTTOTE PEPIOUA PEXPI TO
XPOVO TOU TO €&V AOyWw Tr0006 Ba KaBioTato oTnv dATtroucdia  TETOIAG
TTPOTTANPWHNG APECA TTANPWTEO.

METABIBAZH METOXQN

25.

26.

27.

28.

MeTaBIBAoeIg  PETOXWY  UTTOPOUV  va  €mMITEUXOOUV  pEOW  eyypaAQwv
MeETaBiBaong o€ ouviBn ) Kavovikr Hop@r i o€ OTTOIaVONTIOTE GAAN HOoP®N,
TTEPINOUBAVOUEVNG NAEKTPOVIKNG MOPPNG, TTou Ouvatd va E€yKpivouv Ol
oUuBoulAol. EvrouTtolg, kauia didragn oto Kataotarikd autd Ba atrokAgiel TIg
peTaBIBdoEIg peETOXWY 1 GAAWV KIvNTWV agiwv TnG ETaipeiag Tou BpiokovTal
O€ YN TTIOTOTTOINUEVN MOPYN CUMPWVA PE TOUuG 6poug Tou Kavoviopou 12 o
TTAVW KAl OTTOIEOONTTOTE ava@opEéG aTo TTapdv KataoTaTikd avagopika he TNV
EKTEAEON OTTOIOUBNATTOTE £yypAPOoU PETARIBAONG I TNV EyYPOAQPr) OTTOI0CONTTOTE
peTaBiBaong peToxwv 1 GAAwv  KivnTwv  adlwv TG ETaipeiag o€ un
ToToTToINUEVN Hopen Ba diaBdalsTal o ouvOuAoPO Pe Tov Kavoviouo 12 o
TAvw.

To £yypago peTafifaocng oTrolaodATTOTE METOXNG EKTEAEITAI ATTO I €K MEPOUG
TOU TTPOCWTIOU TTOU TNV METARIBAEl KAl TOU TTPOCWTIOU TTOU OEXETAI TNV
peTaBiBaon kal To TTPOoWTTO TTou UEeTAPIBAlel (transferor) Ba Bewpeital OTI
TTOPAMEVEI KATOXOG TNG MEXP! TTOU TO OVOPA TOU TTPOCWTIOU TTPOG TO OTIOIO
METABIBAOTNKE N METOXN KaTaxwpnBei oto MnTpwo Twv MeAwv o€ oxeéon Ue
TN METOXN QUTH.

TNPOUPEVWYV TWV TTPOVOIWY EQPAPPOCINOU VOUOU | TWV OXETIKWY KAVOVICUWV
PuBuigépevng Ayopdg f un-puBuidpevng ayopdag aTnv OTroia €ival EI0NYMEVES
yla diammapaypdaTteuon agieg TG ETaipegiag, n kataxwpnon PeTapIBaoewv
METOXWV 1 OTroIaodNnTIoTE  TAENG METOXWYV MTTOPEl  va  avaoTEAAETaI
OTTOTEONTTOTE OI CUUPBOUAOI KaBopioouv, vOooupévou OTI TETOIO KATaXwpPnon
0ev Ba avaoTEANAETAI YA TTEPIOCOOTEPEG ATTO TPIAVTA NUEPEG OE OTTOIOdNTIOTE
£10G.

TNPOUPEVWYV TWV TTPOVOIWY EQPAPPOCINOU VOUOU i TWV OXETIKWY KAVOVICUWV
PuBuigépevng Ayopdg f un-pubuidpevng ayopdag aTnv OTroia €ival EI0NYMEVES
yla diatrapayudreuon agieg Tig ETaipeiag , ol cuppoulol duvavtal va apvnbouv
va eyypawouv oTroladnTToTE MPETARiBacn METOXWV TToUu Qev gival TTANPWG
€€0PANBeioeg A YETOXWV €TTi TWV oTToIWV N ETaipeia €xel epmmpdypato Bapog.
O1 oupBoulol duvavtal €TTionNg va apvnBouv va avayvwpioouv OTTOI0ONTTOTE
Eyypago peTaBifaong ekTog edv:

19



(@) 1O éyypago petapifaong oepayioTei deOVTWG (0€ TTEPITITWON TTOU O
VOUOG atraitei TNV o@PAyIon TOu), KOTATEDE OTO £yyEYPAUPEVO YPOPEIO
N o€ TETOI0 GAAO pEPOG TTOU O oUpPBoulol Ba  kabBopioouv,
OouvodEUOUEVO aTTd TO TTIOTOTIOINTIKO TWV HETOXWV HE TO OTT0I0
OXeTiCeTal, KAl padi pe TETOIO GAAO ATTOQEIKTIKO Trou OuvaTév ol
oUMBouUAoI eUAOYQ va ATTAITACOUV WOTE VA ATTOOEIKVUETAI TO DIKAiWPaA
TOU TTPOCWTTOU TToU PETARIBALEI va TTpofei oTn peTaBiBaon’

(B) 7O €yypago peTapifaong agopd pia OTToINdATTOTE TAEN METOXWV KAl

(y) o€ Tmepitrrwon petaBifaong o€ amd KolivoUu KATOXOUG, QUTOi Oev
UTTEPPAiVOUV TOUG TECOEPEIG OE APIOUO.

ENEXYPO

29.

Otroiadntote petoxy Ba ptTopei va divetal ATTO PETOXO WG EVEXUPO 1)
eCaoc@dahion vyia Odveio, XPEOG N UTTOXPEWON XWPEIS TNV €yKpion Twv
OUMBOUAWV.

AIABIBAZH METOXQN

30.

31.

32.

2TNV TIEPITITWON BavAaTtou evog PEAOUG, O ETTICWV 1 O EMICWVTEG, AV O
amoBavwy ATavV A0  KOIVOU KATOXOG, Kal Ol  VOMIYOlI  TTPOCWTTIKOI
QVTITTIPOOWTTOI TOU, AV O aTToBavwy ATavV HOVOG KATOXOG 1 HOVADIKOG ETTICWV
KAtoxog, Ba eivalr Ta péva TpdowTa TTou Ba dIKaIoUVTal VA avayvwpioToUuV
atmdé TNV Etaipgia O11 €ouv KUpPIOTNTA ] CUPQEPOV TTAVW OTIG PETOXEG TOU
TITTOTE OPWG Ao 6oa TrepIEXovTal oTov Kavovioud autd dev Ba atraAAdoaoEl
TNV TTEPIoUTia Tou atmoBavévTta atmd KoIvou KaTOXou aTTd OTToIadATTOTE EUBUVN
ot OX€0n ME OTTOIAdNTIOTE PETOXN TTOU O ATTOBAVWYV KATEIXE ATTO KOIVOU JE
GA\a TTpOowWTTA.

OTtroioodnmote KNdepdvag avriAikou PEAOUG Kal OTTOIOODNTIOTE ETTITPOTTOG
(curator) /4 GAAOG VOUIUOG EKTTPOOWTTOG MEAOUG TO OTTOIO TEAEI UTTO VOMIKN
avikavoTNTa KAl OTTOIOONTIOTE TTPOCWTTO TTOU ATTOKTA OIKAIWNA O€ PETOXN WG
atmoTéAeopa Tou Bavdatou f TG TITWXEuong MEAoUG, Ba dikalouTal, A@ou
TIPOOKOUIOEI TETOIO QTTOQEIKTIKA OTOIXEIQ TTOU WTTOPEI va aTTaITouvtal atrd
KaIpO O€ KAIPO aTTO TOUG OUMPBOUAOUG KOl TNPEOUMEVWV TwV TIIO KATW
TTPOVOIWYV, Va ETTIAEEEN EITE VO EYYPAPED O iBI0G WG KATOXOG TNG WETOXNG EITE Va
UTTOOEIEEI KATTOI0 GAANO TTPOOWTTO YIA VA EYYPAPEI WG TO TTPOCWTTO OTO OTTOIO
auTh petapiBaderanl.

Av 1O TTPOOWTIO TTOU ATTOKTA OIKAIWMA KATOXNG MIAG PETOXNG ME TOV TTIO
Tavw TPOTTO €TMAECEl va eyypagei 1O 010 WG KATOX0G, Ba TTapadwaoel 1
atrooTeiAel oTnv ETaipegia ypatrTh €1doT1roinon uttoypauuévn amd auto Ot €101
Exel eMAEEEl. Av eTIAECEl TNV eyypa@r] KATTOI0U GAAOU TTPOCWITTOU WG KATOXOU
TNG METOXNG, Ba BeBaiwoel Tnv €mmAoyry Tou pe €yypao peTaBifaong Tng
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33.

METOXNG OTO GAAO autod TTPOowWTTo. OAoI O TTEPIOPIOUOI, ATTAYOPEUCEIS KAl
TIPOVOIEG TOU TTAPOVTOG KATAOTATIKOU OXETIKA PE TO diKaiwpa peTaBifaong Kai
TNV Karaxwpnon JeTaBiBdoewy petoxwyv Ba e@apuolovtal o€ OTTOINONTIOTE
TETOIO  €100TTOINON  OTTWG  TTPOAVAPEPBNKE OTTWG Ba ioxuav av TETola
MeETaBiBaon e€ixe yivel TTpiv TO BAvATO, AQEPEYYUOTNTA 1 TITWXEUGHN TOU
OXETIKOU PEAOUG.

[MpSoWTTO TTOU ATTOKTA JIKAIWMNA KATOXNG MIAG JETOXNG OUVETTEIA TOU BavdaTou
N TNG TITWYXEUONG TOU KATOXOU TNG, Ba dikalouTal oTa idla Jepiopata Kar GAAa
o@£AN TTou Ba £8IKAIOUTO AV ATAV O EYYEYPAUPEVOG KATOXOG TNG METOXNG, AAAG
dev Ba dikaloUTal TTPOTOU £YYPAPEi WG PEAOG O OXEON UE TN METOXN QUTH, va
QOKei OTTOIOOATTOTE OIKAIWMPA TTOU QATTOPPEEI ATTO TNV 1810TNTA TOU PEAOUG
QAVOQOPIKA PJE CUVEAEUOEIG | YPATITEG ATTOPACEIG ATTO Ta PEAN TNG ETaipeiag.

Nocital 1avrote o611 o1 cUPBouAol diKalouvTal OTTOTEDNTTOTE va  divouv
€1doTT0iNON ME TRV OTToia va ¢nTouv ammd TO TTPOCWTIO AUTO va ETTIAEEEl va
EYYPOQEi TO idI0 WG KATOXOG €iTE va TTPOREi 0TN PETARiBaon TNG METOXNG Kal AV
Oev uTTdpéel cUPPOPPWON TTPOG TNV E100TTOINCT AUTA HECQ OE EVEVIVTA PEPEG,
ol oupBouAol Ba dikalouvTal, PMETA TNV  EKTTVON TNG TTPOBECUIag auTng, va
KOTaKpaTOUV Ta pepiopaTa, gihodwprnuara (bonuses) r} dAa xpruata mmou Ba
KaBioTavrtalr TAnpwTéa o€ Ox€on ME TN METOXN QUTA, WOTIOU VA UTTAPEEI
OUPPOPPWON TTPOG TIG ATTAITAOEIG TNG £I00TTOINONG.

KATA2ZXEZH METOXQN

34.

35.

36.

Av éva péNoG TTapaAciyel va TTANpwaoel otroladnTToTe KARon f doon KARong
OTnNV nUEpPounvia TTou KaBopileTal yia TRV TTANPWHN NG, o ouufBoulor Ba
MTTOPOUV, OTTOTERNTTOTE HETA TNV TTAPEAEUCN TNG NUEPOMNVIAG QUTAG Kal
EQPOOOV OTTOIOdNTIOTE MPEPOG TNG KAAONG 1 TNG d00NG QUTAG TTAPAMPEVEI
ammARPWTO, va ETMOWOOUV OTO PEAOG auTO €100TTOINON MPE TNV OTToia va
aglwvouv TNV TTANPWHN Tou aTTARPWTOU PEPOUG TNG KARONG A TG d6ong, padi
ME Tov 6edOoUAeUpEVO TOKO Kal oTToladnTToTE £€00a Ta OTToia duvaTtd va EXOuV
TTpoKUWEl yia Tnv Etaipeia Adyw TnG un TTANPpWUNAG.

H eidotroinon 6a katovouddel véa nuepounvia (Ox1 vwpiTepa atrd TNV EKTTVON
OEKATECTAPWY NUEPWYV ATTO TNV NUEPOMNVia TnG €tmidoong Tng €1601T0iNONG)
KAtd i TpIv atrd TNV oTroia n TTANPpwWNA TTou adlwveTtal Je TNV €100TToincn 6a
TIPETTEl VA YiVEL, KAl Ba ava@Epel OTI O€ TTEPITITWON KN TTANPWHNAG KATA ) TTPIV
aTTO TNV TAKTH NUEPOMNVIA Ol HETOXEG O€ OXEON KE TIG OTTOIEG €YIVE N KAon Ba
UTTOKEIVTQI O€ KATAOXEDN.

Av dev umtapgel oupudpwaon TPOG OCa  aTTaITouvTal PE  Pia TEToIA
€100T1T0IiNCN, KABE PETOXN O€ OXEON ME TNV OTToia OOBNKe €160TT0INCN, MTTOPEI
O€ OTTOIOONTIOTE METAYEVEOTEPO XPOVO, AAAG TTPIV Yivel N TTANPWWA TTOU
atraiTeital amd tnv €100TT0INCN, VA KATAOXEBEI JETA ATTO OXETIKA ATTOPACH TWV
OUMBOUAWY yia auTo.
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37.

38.

39.

40.

MeToxy TTou €xel kataoxeBei Ba utropei va TTwANBei 1 va diaTebei pe AAAo
TPOTTO KATW ATTO TETOIOUG OPOUG Kal PE TETOIO TPOTTO OTTWG oI cupBoulor Ba
Kpivouv owoTO, KAl 0€ OTTOI0OATTOTE XPOVO TIPIV aT1TO TNV TTWANCoN i d1d0son
TNG N KATAOXEON MTTOPEI va akKUupwOei KATW atrd TETOIOUG OPOUG TTOU Ol
oupBouAol NBeAav eykpivel. O oUuuBourol duvavtal va €EOUCIOdOTACOUV
OTTOIOONTTOTE TTPOCWTTO Va PETARIBACEl KATAOXEBEIOO UETOXT OE€ OTTOIOOATTOTE
GANO TTPOOWTTO WG TTPOAVAPEPETA.

[MpboWTTO TTOU O PETOXEG TOU £XOUV KATaoXeBei Ba TTauoel va gival JEAOG o€
oxX€0n HE TIG METOXEG TTOU Ba €xouv Kataoxedei, Ba Tapapével OPwG,
utrelBuvo va TAnpwoel otnv ETaipgiac 0Aa 1a xpAMOTa TTOU KOTA TV
nuepopnvia NG Katdoxeong ogeidovral ammd auto otnv Etaipeia oe oxéon pe
TIG METOXEG QUTEG, ME TOKO ETTi QUTWV ME €MMITOKIO TTOU Ba kabBopioouv ol
oupPBoulol TTou dev Ba uttepPaivel TO KA TOIG €KATO ava £T0G OTTO TNV
nUEPOMNVIa KATAOXEONG MEXP! TNV TTANPWWN, Kal ol ouuBoulol duvard va
AdBouv pétpa  TTpog  ekTéAeon TANpwuNng (enforce payment) xwpig
OTTOIAdNTIOTE EKTITWON YIO TNV agia Twv METOXWV KAT& TO XPOVO TNG
Karaoxeong. H gubuvn Opwg Tou TTPOCWTTOU auTOU Ba TTaucEl va uioTaTal
av Kal 0tav 0Aa Ta Xprpara, mepIAapBavopévou TOKoU OTTWG TTPOAVAPEPETA,
Tou o@eilovtal otnv ETtaipeia o€ ox€on PE TIG PETOXEG QUTEG Ba €xouv
EI0TTPaXOEl TTARPWG.

[patrt) OAAwon OTI TO TIPOCWTIO TIOU TNV KAvel g€ival OUPPBOUAOG 11 O
ypauuatéag TG ETaipeiag, kai 011 yia yetox oto Ke@AAaio g Etaipeiag £xel
KAVOVIKA KATOOXEBEI KATA TNV nUEponvia TTou avagépeTal otn dNnAwaon, Ba
OUVIOTA apdynTn atmodeIfn Twv YEYOVOTWY TTOU AVOPEPOVTAl O€ aUTH EvavTi
OAwv 6cwv TTPoRdaAAouv atiwan Ot £€xouv OTToI0dNATIOTE SIKAiWKA TTAVW OTN
petoxn. H Etaipeia Ba dikaiouTtal va €iI0TTpdacel To aviaAAaypa, OTToU UTTAPXEI,
o€ OXEON PE Tn METOXN, Katd TNV TTwAnon ) d1aBson g, kai Ba dikaiouTal va
Tpofei oTn peTaBifaon TNG YETOXNAG OTO TTPOCWTIO OTO OTIOIO N METOXH EXEI
TTwANOBEI | d1aTeBEI TO OTTOIO KaI Ba EYYPAPEI WG O KATOXOG TNG METOXNG KAl TO
TTPOOWTTO AUTO dev Ba £xel UTTOXPEWON va evOIOPEPBE yia Tov TPOTTO PE TOV
OTTOIO €XEI XPNOIYOTTOINGEI TO Tiunua TNG TTWANONG, OUTE KAl Ba €TTNPEAlETAl O
TiTAOG TOU TIAvw OTn METOXN OTTd  OTroIadnTToTE TMoav TTapATUTTia 1)
aKupPOTNTA OTN dIAdIKOCIA OXETIKA PE TNV KATAOXEON, TTwAnon 3 d1aBson TG
METOXNG.

O1 Tpdvoleg Tou KaTaoTaTIKOU auTou TTOU agOpPOoUV TNV KATAOXEDN HUETOXWV,
0a epapuolovtal o€ TTEPITITWON KN TTANPWUNAG OTTOIOUdNTIOTE TTOOOU TTOU
OUP@WVA PE TOUG OPOUG £€KOOONG HIOG METOXNG KaBioTaTal TTANPWTED O€ TAKTH
nUeEPopnNvia, €ite o oxéon PE TNV OVOUAOTIKA aia TNG METOXNG €iTE WG agia
uTTéP TO APTIO (premium) pe Tov idlo TpéTTO TToU Ba KABIoTOTO TTANPWTED av
ETTPOKEITO YIa KAON TTOU €iXE YiVEl KAl YVWOTOTTOINOEI DEOVTWG.
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METATPOINH METOXOQON 2E AZIEZ (STOCK)

41.

42.

43.

44,

H ETaipeia pytropei ye ouvnBeg YAPIOPA va PETATPEWEI OTTOIECDATTOTE TTARPWG
€EOQANPEVEG NETOXEG OE TTOCOOTO KEPAAQIOU KAl VO ETTAVAPEPEI OTTOIOONTTOTE
TTO000TO KeEPOAQiou 0Ot TIANPWG €EOPANUEVEG UETOXEG OTTOINOONTIOTE
OVOUOOTIKAG agiag.

O1 kdtoxol TTOOOOTWV KEPOAQiou pTTOPOUV va Ta PeTaBIBdcouv )
OTTOIOdNTTOTE MEPOG TOUG, ME TOV idl0 TPOTTO KAl OUPPWVA HPE TOUG idIoUG
KAVOVIOPOUG, KOl OUM@WVA HE TOUG OTTOIOUG Ol UETOXEG ATTO TIG OTTOIEG
TTpoNABav Ta TTO000TA KEPAAQiou duvaTto va gixav PeTaBIBacBei TTpiv atrd T
METATPOTIA, i HE TOV TIO TIAPATTIAACIO TPOTTO- OTTWG Ol TTEPIOTACEIG
EMTPETTOUV: O GUMPBOUAOI PTTopoUV atrd Kaipd o€ KAlpo va kabopifouv Tnv
KATWTATnN TTO0OTNTA TWV MPETARIBACIMWY TTOCOCTWY KEPAAaiou ot amdbeua
aAAG £TO1 WOTE N KATWTATN TTOCOTNTA QUTH va PNV UTTeEPRaivel TO OVOPAOTIKO
TTO0O TWV JETOXWV ATTO TIG OTTOIEG dNIOUPYNBNKav T TTOC00TA KEPAAQiOU.

O1 kdToxo!l TTOCO0TWV KEPAAQiou, avaAoya PE TNV TTOCOTNTA TWV TTOCOCTWV
KEQaAaiou TTou KaTéxouv, Ba €xouv Ta idla  OIKAIWMPATA, TTPOVOMIA KAl
TIAEOVEKTAMATA OO0V AQPOPA MEPIOUATA, YWNPOPOPIEG OTIG OUVEAEUTEIG TNG
Etaipeiag kai GAAa ¢NTpATa wg va KATEXAV TIG PETOXEG ATTO TIG OTTOIEG
onuioupyAbnkav Ta TTO0000TA KeQaAaiou. AANG  TETOIO  TTPOVOMIO R
TTAEOVEKTNUA (EKTOG QTTO Tn CUMPMPETOXA OTA MEPIOPATO KAl OTA KEPON TNG
Etaipeiog kal 010 €vepynTIKO KAt Tn OIGAUCN) dev Ba TTApPEXETAl PE TNV
KATOX! €VOG TTOOOU TTOOOCTOU KEPAAQIOU TO OTTOI0, AV UTTPXE OE PETOXEG,
0ev Ba TTapeixe TETOIO0 TTPOVOUIO ] TTAEOVEKTNUA.

O1 mmpovoleg Tou KaTaoTaTikoU TnNG ETaipeiag mou a@opoulv TIG eE0PANUEVES
METOXEC Ba epapudlovTal o€ OXEON ME Ta TTOOOOTA KEQAAQiou Kal o1 AEECEIG
“‘petoxn” kai “pétoxog” Ba TrEpIAapBAavouv “TooooTd KeaAaiou” Kal “KATOXO
TTOO00TOU KEPAAQiou”.

AIA®OPOMNOIHZH KEDAAAIOY

45.

46.

H Etaipeia duvartar ammd kaipou €I1g Kaipd pe YAPIoPa TTou AaupBaveral
oUh@WVva JE TIG TTPOVOoIEG Tou dpBpou 59A Tou Nopou va augdvel To HETOXIKO
KEQPAAAIO pE TETOIO TTOOO, OIAIPEUEVO O€ METOXEG TETOlOG agiag, OTTwg Ba
KaBopileTal atro 10 YRPIoHQ.

H ETaipgia ptropei pe wRgiopa mou AapBAaveral cup@wva e TIG TTPOVOIEG TOU
apBpou 59A Tou Nopou:

(a)  va evotroiei kal diaipei OAOKANPO 1 OTTOIOONATTIOTE ATTO TO PETOXIKO TNG
KEQPAAQIO O€ PETOXEG MEYAAUTEPNG agiag aTTd TIG UTTAPYXOUCEG WETOXEG
™me
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47.

48.

(B) va UTTOdIAIPET TIG UTTAPYXOUOEG UETOXEG TNG, I OTTOIEOONTIOTE ATTO AUTEG,
O€ METOXEG MIKPOTEPOU TTOOOU aTTO aUTO TTou KaBopiletal oTo IdPUTIKO
‘Eyypa@o, TNPoupévwy Ouws Twv TTpovoiwyv Tou dpBpou 60(1)(8) Tou
Népou

(Y) va okupwvel OTTOIECOATIOTE WETOXEG TTOU KATA TNV NPEPOMNViIa TTou
EYKPIVETAI TO WAQIOUa dev €xouv An@Bei 1 cupewvnBei va AngBouv
ATTO OTTOIOdNTTOTE TTPOCWTTO.

O mapwv Kavovioudg 47 e@appoletal OTTOU UTIPEE €voTroinon Kai/f
dlaipeon METOXWV, KAl WG €K TOUTOU, TA MEAN QTTOKTOUV OIKAiwua o€
KAQOPATIKA PEPIDIA HETOXWV. € OTTOIAONTTOTE TETOIA TTEPITITWAN O GUUBOUAOI
duvavTal va (a) TTwAolv oTnv ayopd TIG PETOXEG TTOU QVTITTIPOCWTTEUOUV TA
KAQOUOTIKG pePidIa o€ OTTOIOONTTOTE TTPOCWTTO  OTNV KOAUTEPN TINR OTNV
otroia €UAoya Ouvavrtar va TwAnBouv, (B) Oivouv efouoioddTnon o€
OTTOIODNTTOTE TIPOCWTTIO VO EKTEAEI £yypa®o PETARIBAONG TWV UETOXWV TTPOG
TOV AyopaaoTH ] TTPOG TTPOCWTTO TO OTTOI0 £XEI KABOPIOTEI ATTO TOV AyopPaCTH )
OTTOIONATTOTE ATTOAUTWG AAAD £yypaga o€ oxéon PE TNV v AOyw MPeTaBifaon,
Kalr (y) diavépgouv Ta KaBapd €0oda ammd TNV TTWANCN OTnV KATAAANAN
avaloyia PETAU TwV KATOXWV TWV UETOXWV. Z€ TTEPITITWON TTOU TO PEPIBIO TO
OTT0i0 OIKAIOUTAI OTTOIOOONTIOTE KATOXOG ATTO T €000A OTTOIACONTIOTE TETOIAG
TTWANONG WG TTPOAVAPEPETAI AVEPXETAI O AIlYOTEPO ATTO TO EAAXIOTO OPIO TTOU
€XEl KOBOPIOTEI ATTO TOUG METOXOUG, TOTE TO WEPIOIO TOU €v AOyw MPEAOUG
MTTOPEI va dlaveunBei o€ opyaviouo O OTToIoG €ival GIAAVOPWTTIK opydavwon
yla OKOTTOUG TwV VoUWV TNG KUTTpou wg 10 dI0IKNTIKO OUPBOUAIO ABeAE, KaTd
TNV aT1TOAUTN OIAKPITIKA TOU euXépela, Kabopioel. To TTPOOCWTTO OTO OTIOIO
MeTaBIBAlovTal OTTOIEOONATTOTE WETOXEG WG £XEl TTpoava@epBei dev  eival
UTTOXPEWMEVO va dlac@alioel OTI Ta xprAMaTa atrd TNV v Adyw ayopd £Xouv
AN@OBei a1Td TO DIKAIOUXO TWV OXETIKWY KAAOUATIKWY PEPISIWV KAl O TITAOG £TTi
TWV €V AOYyW METOXWYV TOU TTPOCWTTOU OTO OTIOIO €XOUV METARIBACTEI Ol €V
AOYW PETOXEG DEV ETTNPEACETAI ATTO OTTOIAONTIOTE TTAPATUTTIA 1] AKUPOTNTA TNG
d1adikagiag Tou odnyei oTNV TTWANCTN TOUG.

H Etaipgia duvartal pe €10IKO Yr@QIOPA VA PEIWVEI TO PETOXIKO TNG KEPAAQIO,
OTTOIOONTTOTE ATTOBEPATIKO TOUEio €Eayopdg Ke@aAaiou 1R OTTOIOONTTOTE
Aoyaplaoud NG utrepagiag petoxwv (share premium account) ye Tov TPOTTO
Kal Jadi YE, Kal TNPOUUEVWY, OTTOIoUdNTTOTE £E0UCIODOTNUEVOU YEYOVOTOG KAl
€YKpIONG TToU atraiteital, arro 1o Nopo.

ATrOPA IAION METOXQN

49.

Tnpoupévwy Twv dlatd&ewv Tou Nopou, n Etaipeia duvatal va ayopdoel Tig
OIKEG TNG METOXEG (OupTTEPIAQUBAVOPEVWY  OTTOIWVONTIOTE  £CAYOPATIUWY
METOXWV).
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FENIKEZ ZYNEAEYZEIZ

50.

51.

52.

H Etaipgia OUuykpoTei KABE XPOVO YEVIK] OUVEAEUON WG TNV €TACIA YEVIKN
OUVEAEUON TNG ETTITTPOCBETA TTPOG OTTOIECONTIOTE AAAEG OUVEAEUOEIG KATA TO
XPOVOo ekeivo, Kal Ba  kaBopilel Tn ouvéAeuon wg TETOIA, OTIG EIOOTTOINCEIG
TTOU TN OUYKOAOUV: KdI Ol €TNOIEG YEVIKEG OouveAeuoelg TnG Etaipeiag dev
TTPETTEI VO ATTEXOUV PETAGU TOUG TTEPICOOTEPO ATTO OEKATTEVTE UNVES. H eTrola
YEVIKA) ouvéAeuon Ba ouyKkpoTeiTal o€ XPOVOo Kal TOTTo TTou Ba kaBopilouv ol
oUuBoUAoL.

OAeg o1 YeVIKEG OUVEAEUOEIG €KTOG ATTO TV €TACIA YEVIK) OuvéAeuon Ba
OVOMNACZOVTAI EKTAKTEG YEVIKEG OUVEAEUOEIG.

O1 oupBoulol ptTopouyv, OTTOTEDNTTOTE TO \BEAQV Kpivel CWOTO, va OUYKAAOUV
EKTOKTN VYEVIKA] OUVEAEUOT EKTOKTEG VYEVIKEG OUVEAEUOEIG Ba cuykaAlouvtal
€TTioONG KAl UOTeEPA aTTd OXETIKA aiTnon, 1 O€ TEPITITWON TTAPAAEIYNG,
MTTOPOUV va OUuyKaAouvTal aTrd TETOIOUG QITATEG, OTTWG TTPOVOEITAI ATTO TO
ApBpo 126 Tou NOpou. Av ot OTTOIOONTTOTE XPOVO OEV UTTAPXOUV QPKETOI
oUJBOUAOI TTOU va JTTOPOUV VA  ATTOTEAECOUV  ATTAPTIA, OTTOIOOONTTOTE
oupBouAlog 11 otroiadntote dUo PEAN TG Etaipeiag, Ba ptmopouv va
OUYKOAOUV €KTOKTN VYEVIK)  OUVEAEuon Me Tov idlI0 1 600 TO OuvaTO
TTANCIECTEPO TPOTTO TTOU Ba PTTOPOUCAV VA TN CUYKAAETOUV Ol GUUBOUAOL.

EIAOMOIHZH NA 'ENIKEZ 2YNEAEYZEIZ

53.

ETA0I0 ouvéAeuon Kal OUVEAEUOT TTOU CUYKOAEITAI yia TNV £ykpion €I0IKOU
Yyneioparog Ba cuykaAgital ge €100TT0INON TOUAGXIOTO €iKOOI Wid NPEPWV KAl
ouvéleuon NG ETaipeiag ekTOG atmd €TOI0 YEVIKA) OUVEAEUON 1] OUVEAEUON
TTOU OUYKOAEiTal yia TNV £yKpion €10IKoU Wn@iopatog 6a OuyKaAeital e
€1001T0iNON TOUAAXIOTO OEKATECCAPWY NUEPWY TNPOUMEVWY, OPWG, TWV
TTpovolwv Tou apbpou 127 Ttou NOpOU. ZTOV UTTOAOYIOMO TOU XPOVOU TNG
e1dotroinong ogv Ba cupTtTEPIAAPPBAvVETAl N PEPA OTNV OTTOI AUTH €TISIOETAI 1)
Bewpeital 0TI €mMIGIdETAI OUTE KAl N JEPA TTOU KABOoPIZETAI yia TN CUVEAEUOT, KAl
n €1dotroinon 6a kaBopidel Tov TOTTO, TN YEPA KAl TNV WPA TNG OUVEAEUONG, KAl
oTnVv TrEPITTTWon €I0IKAG £pyaciag, TN YEVIKA @UON TnNG epyaciag auTig (kai
EvOOw o1 PETOXEG TNG ETaupeiag eival eionypéveg TTpog diatmpayudreuon o€
opyavwpévn ayopd, Ta emMITTPOCBETA oTOoIXEia TToUu KaBopifovtal oTto GpBpo
127A tou Népou), kal Ba emdideTal, Ye TOV TPOTTO TTOU KaBopideTal o KATw A
ME TETOIO GAAO TPOTTO, AV UTTAPXEl, TTOU MPTTOpEi va KaBopiletar amd Tnv
Etaipeia o€ yeviky ouvéleuon i va emTpETTETAl ATO TO NOUO, OTA TTPOCWTTA
TToU oUpwva pe 10 KaraoTatikd tng Etaipgiog dikaiouvTal va Aaupdavouv
TETOIEG €100TTOINOEIG ATTO TNV ETaIpEia.

Noeital o1 (ekTd6G evoow o1 ueToxEG TnG ETaupeiog eival eionyuéveg Tmpog
dlaTTpaypAaTeEUon o€ opyavwuévn ayopd kal o NOpog atraitei d1Ia@opeTIKA) Hia
YEVIKN) ouvéleuon NG Etaipeiag Ba Bewpeital, €0Tw Kal av €XEl CUYKANBEI pe
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54.

55.

56.

e1doTToinon MIKPOTEPN aTrd OTI KaBopilstal otov Kavoviopud autd, o1 EXEl
KAVOVIKA oUyKANBei, av €101 cuu@wvnBEi:

(@) oTnv TEPITTTWON OUVEAEUONG TTOU OUYKOAEITAI WG ETHAOIN  YEVIKN
OuVéAeuon, atté OAa Ta PéEAN TTOou dIKAIOUVTAI va TTapeupeBoUV Kal va
Ynioouv 0€ auTr: Kal

(B) omnv mepiTTwon otroloodATTOTE AAANG CUVEAEUONG, OTTO TNV APIBUNTIKN
TTASIOYN®Ia TwV PEAWV TTOU dIKAIOUVTAI VA TTAPACTOUV KAl YnPioouv o€
auTr, N oTToIa TTAEIOWPN@Ia TWV PHEAWV KATEXEI CUVOAIKA OXI AlyOTEPO TOU
95 10IG €KATO TNG OVOMAOTIKAG Aiog TWV METOXWV TTOU TTOPEXOUV TO
OIKaiwua auTo.

H Tuxaia Ttrapdieiyn emidoong e€idotroinong TpPog, A n un TTapaAafn
€100TT0IiNONG YyIa MIa OUVEAEUOT, aTTO TTPOCWTIO TTou dIKalouTal va AABEl
€1dotToinon dgv Ba AKUPWVEI TIG EPYACIEG OTN CUVEAEUON QUTH.

Kauia o1ataén twv Tmapdéviwv Kavoviopwyv Ba artrokAgiel tnv  TTapoxn,
onuocicuon rf atmmooToAr] €IOOTTOINCEWV 1 EYYPAPWY TIOU OXETICOVTAl ME
YEVIKEG OUVEAEUOEIG O€ NAEKTPOVIKA HOP®R OoUPQwVa JE TIG BIATAEEIC TOU
Kavoviopou 56 1110 KATw Kal OTToIE0ONTTOTE avaPOPES TTOU TTEPIEXOVTAI OTOUG
TTapOVTEG Kavoviopuoug OXETIKA PE TNV TTapdadoon €100TToinong i eyypdagou
OXETIKA PE YEVIKA ouvéAeuon Ba dlapadeTal o€ ouvouaouo pe Tov Kavovioud
56 Mo KaTw.

(a)  O1 oupBoulol duvavtal va Trpofaivouv Ot TETOIEG OIEUBETACEIS N
pubuicelg TTou BewpoUlv KATAAANAEG, atTd Kaipd o€ KaIpO, KATA TNV atTOAUTN
OIAKPITIK) TOUG EUXEPEID, AVAPOPIKA HE TNV TTAPOXNH €I00TTOINCEWV,
YVWOTOTIOINCEWV | GAAWV eYYPAPWY PECW NAEKTPOVIKNG ETTIKOIVWVIOG TTOU
va arreuBuveral amd ) mpog TV ETaipgia kal GAwG TTWG yia TO OKOTIO
€QapUOYAS Kal/j cupTAfpwong Twv dloTdgewv Tou Kavoviopou autou o€
OXEON ME TNV NAEKTPOVIKI ETTIKOIVWVIA Kal oI €V AOyw OIEUBETNOEIG Kal
pubpioeig (avaAoya pe Tnv TTEPITITWON) Ba TUYXAVOoUV TG IBIAG EQAPUOYNG WG
€Av va kaBopilovrav otov Kavoviouo auTo.

(B) Orav n Etaipeia éxel dwoel nAekTpovikr) dielBuvon oe €1doTToinon JE
TNV OTIoia  OUYKOAEiTal OuvéAeuon, Oa Bewpeital OTI oup@wvnoe OTI
OTTOIOONATTOTE E£yyPaAPOo N TTANPOPOPIa TTOU OXETICETAI PE TIG dIAdIKATIEG TNG
ouvéleuong Ba pTTopouv va aTrooTEANOVTAI PE NAEKTPOVIKA PEOA OTNV €V
Aoyw O1eUBuvon (TNPEOUPEVWY OTTOIWVOATTIOTE TTPOUTTOBECEWY 1] TTEPIOPICUWV
10U KaBopifovTtal oTnv eidoTtroinon). OTtav n Etaipeia éxel dwoel NAEKTPOVIKN
d1euBuvon (i) oe TTANPeEoUOIo £yypao TTou atmooTéAAeTal atrd Tnv ETaipeia o€
oxéon ue Tn ouvéleuon, N (ii) oe TTpdokAnon yia dlopIoud TTANpELoUaTiou TTou
ekdideTal atrd TNV ETaipgia oe oxéon e tn ouvéleuon, TOTE Ba Bewpeital OTI
OUM@WVNOE OTI OTTOIOONTTOTE £YYPAQO I TTANPOQOPI TTOU OXETICETAI PE T
TTANpegouaia yia Tn ouvéleuon Ba utropei va atmooTEAAETAI UE NAEKTPOVIKA
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MEoQ OoTnV gv AOyw O1€UBuvon (TNPOUPEVWY OTTOIWVONTTOTE TTPOUTTOBECEWVY 1)
TTEPIOPICPWY TTOU KaBopifovTal oTnv €160TT0iNON).

(y) MNa Toug okoTroUg Tou Kavoviopou auTou, Ta £yypa@a TTOU OXETICOVTalI
ME TTAnpegouaia Ba TrepIAauBdvouy (i) To diopioud TTANpeCouaiou o oxEon Ue
ouvéAeuon, (ii) omolodATTOTE £yypago TTou gival avaykaio yia va O€ifel Tnv
eyKupOTNTA TOU BIOPIoUOU Tou TTANPEEOUTiou, 1 TTOU OXETICETAI AAAWG TTWG UE
10 dl10pIoPG Tou TTANpeCouaiou Kai (iii) e1doTtroinon TepuaTtiopol TnG €§ouaiag
Tou TTANpeEouaiou.

(®) 210V TTapovta Kavovioud 56:

“‘nAekTpovikl d1e0Buvon” onuaivel otroiadAmote dielbuvon r apiBud TTOU
XPNOIMOTIOIEITAI VIO TO OKOTTO ATTOOTOANG 1 ANWNGS eyyYPAPWY 1l TTANPOPOPIWY
ME NAEKTPOVIKA PEOCQ,

“€yypa@o” onuaivel TTAnpo@opia n oTtroia Kataypd@eTal O OTTOINOATTOTE
Hop®r, Kal

ava@opEg oTnv Trapddoon eyypagou Ba TrepiAaufdvouv Tnv TTpowelnon,
KATaxwpenon, €yypaoer, arrooTOAr, TTPOOKOUION ] UTTOBOAN TOu €yypd@ou I
(o€ TepiTITWLON €180TTOINONG) TNV TTAPAdooN TNG.

(€) Mapd tnv UTap¢n otroloodATTOTE AVTIBETNG dIATAENG OTOUG TTAPOVTEG
Kavoviopoug, otroiadATtroTe €1dotroinon r aAAo €yypago 1mou Ba didetal i Ba
atmooTEAAETAI O€  OTTOI0ONTIOTE TIPOoWTIO at1rd Tnv ETaipegia emiong 6a
Bewpeital 0TI dGONKe 1 aTToOTAANKE OTTOU n ETtaipgia dnpooievel TNV
eiIdotroinon A GAAo €yypago oTnv 1oTooeAida TnG ETaipgiag kal oTTiadATToTe
TéETOla €1d0TTOiNON 1 AAAO £yypago Ba Bewpeital OTI dOOBNKE | ATTOOTAANKE
KAt 10 XpOvo TnG dnuocieuong TnG yia TTpwTn @opd oTnv 10TOoEAIdA TNG
Etapeiag.

(o1) Kapia didraén ToUu TTOPOVTOG Kavoviopou 56 6a  akupwvel TIG
d1adIKaOiEG TNG OUVEAEUONG OTTOU N €180TTOINCN 1) AAAO £yypa®o dnUOCIEUETAI
yia HEPOG POVOV, Kal OxI yia OAn Tn JIApPKEIa TNG TTEPIOdOU TTOU AVAQEPETAI
otov Kavoviopd 53 1o mavw Kai n mapdAgiyn dnuoacicuong TG €100TT0iN0NG
N AAou eyypdgou katd Tn OIdpKeElId OANG Tng TTEPIGOOU  OQEiAETal
OAOKANPWTIKA O€ TTEPIOTACEIG TTOU BV Ba ATAV EUAOYO va AVAMEVETAI ATTO TNV
Etaipeia va 1iG atroTpEWEl ) va TIG ATTOQUYEL.

AIAAIKAZIA 2TI2 FENIKEZ 2YNEAEYZEIZ

57.

KaBe epyacia Tou die€ayeTal o€ EKTAKTN YEVIKA oUvEAEUon Ba Bewpeital €18IKN’
€101k €TTiong Ba Bewpeital kKal n epyacia TTou SIEEAYETAI O ETACIA YEVIKN
OuUVvéAEuon, PE TNV €€aipeon TnG egayyeAiag pepiopaTog, NG €6€TAONG TWV
AOYQpPIOOUWY, TOU ICOAOYIOHOU KOl TWV €KOECEWV TwV CUMPBOUAWYV Kal Twv
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58.

59.

60.

61.

62.

63.

EAEYKTWYV, TNG EKAOYAG OUUPBOUAWYV O€ QVTIKOTACTOON QUTWY TTOU OTTOXWPEOUV
av UTTAPXEl aTTOXWwPNon Kal To dIoPICPO Kal ToV KAaBopIioud TG AUOoIBnG Twv
EAEYKTWV.

Kauid epyacia 6 Ba dieCdyetal o€ YeEVIKA) OUVEAEUOT), €KTOG AV UTTAPXEI
QTTOPTIA KATA TO XPOVO TTOU N oUuVEAEUON apxicel TIG epyaaieg TNG. EKTOG 61TO0U
TTPOVOEITAI DIOPOPETIKA OTO KATaoTATIKO AUTO, TTEVTE YEAN TTOU dIKAIOUVTAI va
Yyn@ioouv ava@opikd JE TV epyacia Tou Ba dieaxBei kar  TTOU
TTOPEUPIOKOVTAI QUTOTTPOCWTIWG I MECW QVTITIPOOWTIOU, Ba aTToTEAOUV
aTTapTia.

Av p€oa o€ PIoR} WPa ATTO TNV WPA TTOU KABOPIOTNKE yia TN ouykpoTnon TG
ouvéAeuong Oev UTTAPXEI ATTAPTia, N OUVEAEUON AV €iXe OUYKANBEI UoTEPA ATTO
aitnon MeAwv, Ba dloAveTar oe KABe AGAAN TrepiTTTwon Ba  avaBAaAAeTal
auTtépaTa yia TV idla gEpa TNG ETTOPEVNG €doUAdAG, KATA Tnv idla wpa Kal
oToVv id10 TOTTO 1 0€ AAAN pEpa Kal oe AANO XpOvo Kal TOTTO WG 01 CUUBOoUAOI
duvard va kabopioouv, Kal av oTnv €¢° avaBoAng ouvéleuon dev emITEUXDEi
atrapTia Yéoa o€ PIoR wpa ammd TV wpPa TToU KABoPIoTNKE yia ouykpoTnon
NG, Ta TTApOVTa PEAN Ba aTToTEAOUV ATTOPTIA.

OAeg o1 €1d0TT0INTEIG KAl AANEG ETTIKOIVWVIEG TTOU OXETICOVTAI PE OTTOIOONTIOTE
YEVIKI] OUVEAeuon TIou KABe pEAOG OdikalouTal va AapBdver TTpétel va
atrooTéEANOVTAI ETTIONG OTOUG EAEYKTEG KAl OTOUG OUMPBOUAouUg TnG ETaipeiag.
O1 ouuBoulol kal o1 eAeykTEG Ba dIKaIOUVTAI VO TTAPEUPIOKOVTAI KAl TTaipvouv
TO AOyO 0€ OTTOIOOATIOTE CUVEAEUTT TWV HEAWV.

O 1p06edpOog TOu dIoIKNTIKOU CUPBOUAiou, av utTtapxel, 6a TTpoedpevel 0 KAOE
YEVIKI] ouvéAeuon Tng ETtaipeiag, kal av dgv UTTApPXEl 1 av autdg Ogv gival
TOPWV MEOQ O€ OEKATTEVTE AETITA ATTO TNV WPA TIOU €iXE OPIOTEN yia TN
OuyKpPOTNON TNG OUVEAEUONG 1 av AUTOG gival aTTPOBUUOG va TTPOEOPEUCE,
TOTE OI TTAPOVTEG CUPPOUAOI Ba ekKAEyouv €va aATTO AUTOUG WG TTPOEDdPO TNG
OUVEAEUONG.

Av og¢ OTTOIQdNTIOTE YEVIKI] OUVEAEUON, Kavévag OUUPPBouAog dev BEAel va
TTPoEdPEVTEl ] av Kavévag oUPPBOUAOG dev gival TTOPWVY PECO OE DEKATTEVTE
AETTTA aTTO TNV WPA TTOU EiXE OPIOTEI yIA T CUYKPOTNON TNG OUVEAEUONG TOTE
Ta TTAPOVTA HEAN Ba eKAEyOUV Eva ATTO AUTA WG TTPOEDPO TNG CUVEAEUONG.

O mpdedpog PTTOPEi, ME TN OUYKATABEON OTTOINOdNTIOTE OUVEAEUONG OTNV
otroia uUTTApXel atrapTia (kal Ba €xel uttoxpéwon av Tou TO ¢nNTHOEl N
ouvéAleuon) va avaBaAAel Tn ouvéleuon atrod Xxpovo o€ XpOvo Kal atrd TOTTO O€
1610, OAAG Kapid epyacia Ba diegayetal o€ oTTOI0dNTIOTE €§° avABOARG
OUVEAEUOT), EKTOG ATTO TNV EPYACIA TTOU TTAPAMEVEI ATEAEIWTN OTN OUVEAEUON
atré TNV otroia £yive N avaBoAr. Otav ocuvéleuon avaBaAAeTal yia TpIAvTa N
TTEPICOOTEPEG PEPEG, €100TTOINON TNG €& avaBoAng ouvéleuong Ba diveral pe
TOV i0I0 TPOTTO OTTWG YIA TNV APXIK OuvEAeuon. EKTOG OTTwg TTpovoEiTal TTIo
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64.

65.

66.

TAvw, 0ev Ba Xpeladetal va diveTal OTTOINdNTIOTE €100TTOINCN Yyia AvaBOAn 1)
yla Tnv gpyaoia Tou Ba die¢axBei o€ €¢° avaBoArg ouvéAeuon.

2.€ KABe yeVvIKI OUVvEAEUON, OTTOIOONTTOTE WHQPICKA TTOU TIOETAI yIa £YKPION OTN
ouvéAleuon Ba atmo@acileTal Y avdaTaon TWV XEPIWV EKTOG av ¢NTNnBEi (TTpIv 1
a@oU OnAwBei To atmmoTéAeOPa TNG avdATaoNG TWV XEPIWV) WNPOQopia e
WNYOOEATIO:

(a) atrd ToV TTPOESPO- N

(B)  ammd TouldyioTo TTEVTE HEAN TTOU €ival TTAPOVTA AUTOTTPOCWTTWG 1 HEOW
QVTITTIPOOWTIOU 1

(y) amdé otoiodnTmoTte PEAOG 1 PEAN TTAPOVIA QUTOTTPOCWTIWG I ME
AVTITTPOOWTIO KOl TTOU AVTITIPOOWTTEUOUV OXI AlyOTEPO ATTO TO €va
O£KATO TOU OUVOAOU TWV BIKAIWUATWY WHPWYV OAWV TwV PEAWV TTOU
€XOUV To dIKAiWHA va YnPioouv 0T CUVEAEUON: 1)

(®) amd péNog 1 pEAN TTOU KaOTEXOUV HETOXEG OTnv ETaipeia mTou TOUG
TTAPEXOUV OIKAIWUA WAPOU OTn OUVEAEUON, TTOU €ival PETOXEG TTAVW
OTIG OTToiEG £XEl TTANPWOEi OUVOAIKO TTO0O 00 PE TTOOO TTou Ogv gival
AlyOTEPO ATTO TO £va DEKATO TOU OAIKOU TTOCOU TTOU TTANPWONKE yia OAEG
TIG METOXEG TTOU TTAPEXOUV EKEIVO TO DIKAIWUA.

Ek1é¢ av ¢ntndei wneoopia pe WYnNPOOEATIO pE TOv TPOTTO AUTO, Kal
TNPOUPEVWY  €VOOW OI JETOXEG TG ETaipeiag eival  elonypéveg  TTpog
dlaTTpayuATEUON O€ OPYAVWHEVN ayopd TwV TTPOVOIWV Tou dpBpou 139A Tou
Nouou, dnAwaon Tou TTPOEOPOU OTI WHPIOHA EXEI EYKPIBEI pe avdaTtaon Twv
XEPIWV 1 €XEl €yKPIOEi OOPWVA I ME MIO CUYKEKPIYEVN TTAEIOWNQia, N
ATTOPPIPOEI KAl N OXETIKA YIA AUTO KATAXWPENON OTO BIBAIO TWV TTPAKTIKWY TNG
Etaipeiag oe oxéon pe T oOuvéAeuon autr, BOa artroTeAei TEAIKN Kal
adlau@IoBATNTA aTTOBEIEN TOU YEYOVOTOG AUTOU XWPIG va XPEIGdeTal atmodeIgn
TOU apIBPoU 1 TNG avaAoyiag Twv YHPwV TTou dOBNKav UTTEP 1} EVAVTIOV TOU
YnQiouaTog.

H atraitnon yia wneo pe wneodEATIo Ba uTtropei va atrooupBEi.

Ek16¢ OTTWG TTpovoceiTal otov Kavoviopo 66 Tmo KAatw, av ¢ntnlei kavovika
yneogopia ue Wn@odéATIo, N wneogopia auth Ba die¢dyeTal ye Tov TPOTTO
TTou Ba kaBopiocel o TPOEdPOG, KAl TO OATTOTEAEOPA TNG Wnogopiag Oa
ouvIoTd TNV atmrdéPacn TG OUVEAEUONG OTNV oTroia ¢NTABNKE N wn@ogopia
QauTh.

Av (nTNBei wnopopia pe YNPOOEATIO yia TNV ekAoyr TTPOEDdPOU 1 yia BEua
avaBoAng Tng ouvéleuong, n wneogopia Ba diefdyetal auéowg.  Av n
yneogopia ¢ntnBei yia otroiodrtrote AAAo B€ua, autr) Ba diegayeTal o€ Xpodvo
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67.

TTOU O TTPOEdPOG TNG cuvEAeuonG Ba kaBopilel, Kal KABE gpyacia €KTOG ATTO
TNV €pyacia yia tnv otroia ¢NTABNKE wn@ogopia Ba ouvexietar evw Oa
EKKPEWEI N Epyaaia yia TV oTToia {NTHBNKE N Wneopopia.

EkT16¢ O6TTWG TTpovoEi o TTapwy Kavoviouog 67 Kal OTTwg dIAPOPETIKA TTPOVOEI
10 TTapOv KartaoTtatikd, OAeg ol TTpovoleg Tou KaraoTartikou autou Kal Tou
NOuou OYXEeTIKA HE YeEVIKEG ouveAeuoelg TG ETaipeiag kar 1n diadikaoia o€
auTég Ba e@apudlovTal, TNPOUUEVWY TWV avaloyiwyv, O0€ KABe ouvéAeuon
TAENG METOXWV. ZE& OTTOIOONTTIOTE CUVEAEUOT TAENG METOXWYV, Ol KATOXOI TWV
METOXWV TNG OXETIKAG TAENG Ba €xouv, 0€ Yneogopia pe WYneodEATIo, pia
WAPO ava@opIKA Pe KABE PETOXN TNG TAENG QUTAG TTOU KATEXEI O KABEvag atrod
auToUG.

YHOOI MEAQN

68.

69.

70.

Tnpoupévwyv  TwWV €KACTOTE OIKAIWPATWY TTOU  €XOUV  ATTOvVEUNOEi R
TTEPIOPICPWV TTOU €xouv TeBEI o€ oTToIadNTTOTE TAEN 1 TAEEIG PETOXWV Kal
TNPOUPEVWY ETTIONG OTTOIWVONTIOTE EIOIKWVY TTPOVOIWV TTOU TTEPIEXOVTAl OE
autd 10 KaraoTtarikd, o€ TTEPITITWON YnPoYopiag PE avAaTaon TwV XEPIWV,
KABe PENOG TTOU TTOPEUPIOKETAI QUTOTTPOCWTIWG 1l MECW QVTITIPOCWTTOU Ba
EXEl MIO WNQPO KAl OE TTEPITITWON YNPOPopiag HE YNPOOEATIO, KABe pEAOG Ba
EXEl MIO WRPO YIO KABE HPETOXN TTOU KATEXEL 2€ WnQOYopia HUE WNPODEATIO
MEAOG TTOU  dIKaloUTal O TTAVW atmd  pia wneo Oev  Xpeladetal  va
XPNOIMOTIOINCElI OAEG TIG WHQPOUG TOU I va Wn@ioel OAeG TIG Wrigoug TTou Ba
XpnoluoTtroinoel hJe Tov idlo TpdT1ro. Katd Tn dIakpITr) EUuXEPEIR TOU DIOIKNTIKOU
OupBOoUAiou, Kal KATOTTIV OXETIKAG YVWOTOTTOINONG, MEAOG TTOU TTAPEUPIOKETAI
QUTOTTPOOWTIWG | HMEOW  AVTITTPOOWTIOU KAl TrapioTartal PEOW
TAAETTIKOIVWVIWV 1] GAAWV NAEKTPOVIKWY PJECWV Ba dikalouTal va Yyneioel.

2TNV TIEPITITWON ATTO KOIVOU KATOXWV HETOXWYV, N WNPOS TOU apXaIOTEPOU
aT1TO TOUG KATOXOUG TToU OiVEl TN WHQO, EITE €ival TTAPWV EiTE TTAPIOTATAI HECW
QVTITTIPOOWTTOU, Ba yiveTal dekTr) Kal Ba atrokAgiovtal ol Yr@ol Twv AAAwv atrod
KOIVOU KOTOXWV: Kl yIO TO OKOTTO QuTO, N apxaldotnta 8a Kpivetar atmd Tn
OEIpA TTOU TA OVOMOTA TWV KATOXWV €ival Kataxwpnuéva oto Mntpwo Twv
MeAwv.

MéNog TtTou eivar diavonTikd AppwoTo, | PMEAOG yia TO OTToio €xel eKOOOEI
didraypa armrd dikaoTrplo apuddio yia ¢ntAuarta  dlavonTikhG aoBEvelag,
MTTOPEI va wn@ilel €ite o€ Yneoopia Pe avaTtaon Twv XEPIWV EiTe OTAV O€
Yyneogopia he WNPOJEATIO, HECW TOU JIAXEIPIOTH TNG TTEPIOUCIOG TOU, TOU
EMTPOTIOU, TOU TTAPOAATITN, TOU £QOPOU TNG TTEPIOUTIag Tou (curator bonis)
GANOU TTPOOWTTOU TTOU €TTEXEI BEON OIAXEIPIOTH, EMMITPOTIAG, TTAPOAATITA N
€QOpoU TNG TrepIouaiag Tou (curator bonis) diopiopévou ammd 1o dIKACTAPIO,
KAl OTTOIOOONTIOTE TETOIOG DIAXEIPIOTAG, ETTITPOTIN, TTAPAANTITNG, £POPOG TNG
Treplouaiag Tou (curator bonis) 1 dAo TTpdowTTo, Ba PTTOPEl € TTEPITITWON
Yyneogopiag, va yneicel JEoW AVTITTPOCWTTOU.
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71.

72.

73.

74.

75.

76.

MéNog dev Ba dikaiouTal va Wn@idel o€ OTTOIAdNTIOTE YEVIKI OUVEAEUON EKTOG
av OAeg o1 KARoEIG 1 OAa Ta AAAQ TTOOAG TTOU €XOUV KATAOTEI TTANPWTEA ATTO
auTd O0€ OXEON ME METOXEG TTOU KATEXEI OTNV ETaipeia £xouv TTANPwOEi.

Ek16¢ av uttapxel dIa@opETIKr) TTpOvoIa O0TO TTapdv KataoTatiko 1) ato Nouo,
Kavéva TTpOowTro dev Ba dikaloUTAl VA TTOPEUPIOKETAI KAl va AAuBAveEl HEPOG
oe otroladnTrote dladikaoia ) va Yneifel €iTe AUTOTTPOOWTIWG EITE PEOW
QVTITTIPOOWTTOU O€ OTTOIAONTIOTE YEVIKI) OUVEAEUON EKTOG EAV EXEI EYYPOPEI WG
IDIOKTATNG TWV PETOXWYV QVAQPOPIKA WE TIG OTTOIEG TTPOTIBETAI VO WNQIOEL.

Kauid évotaon Oev Ba MPTTOPEI va eyeEipeETaAl QVOQPOPIKA ME Ta TTPOCOVTA
OTTOIOUBATTIOTE WNPOPOPOU EKTOG OTNV idia Tn ouvéAeuon f TNV € avaBoAng
OUVEAEUOT OTNV OTTOIO N WRPOG O€ OXEON ME TNV OTToia eyEPONKE n £voTaon
000nke 1 TTPOOPEPONKE: KAl KABe Wn@og TTou dev €xel ATTOKAEIOBEi OTN
ouvéAeuon autr), Ba Bewpeital £ykupn yia OAOUG Toug OKOTTOUG. ‘EvoTaon TTou
EXEl eyepOei Eykaipa Ba TTOPATTEPTTETAI OTOV TTPOEOPO TNG OUVEAEUONG, KAl N
aTroQacon Tou Ba gival TEAIKN Kal adlap@ioBnTNTN.

2€ TIEPITITWON WNPOPOoPIiag PE WYNPODEATIO O Wh@ol PTTopouv va divovral
QUTOTTPOOWTIWG 1 HPECW QAVTITTIPOOWTIOU KAl  OTTOIOONTIOTE  HMEANOG  Kal
OTTOIOOONTTOTE AVTITIPOCWTTOG TTOU dIOPIOTNKE ATTO PEAOG Ba £xel TO dIKAiwua
va XPNOIMOTIOIEI OAEG 1] OPIOUEVEG ATTO TIG YAPOUG TTOU AUTO TO MEAOG 1) AUTOG
0 QVTITTPOOWTTOG, AVOAOYWGS TNG TTEPITITWONG, dIKaIoUTAl UTTEP Kal/fj EvavTtiov
TOU OXETIKOU Wn@iopatog (kair dev XPeIAleTal va XPNOIUOTTOINCEl OAEG TIG
WAPOUG YIa va yneioel UTTEP 1 €vavTiov TOU Wn@iouatog autou) kai/fj va
ATTEXEI ATTO TNV WYNPOPOPIa ETTi TOU OXETIKOU WYNQPIOPATOG AVOPOPIKA PE OAEG N
OpIOMEVEG aTTd TIG Whneoug Tou. [a TTapddeiypya Kal TTPOG  ATTOPUYN
au@IBoAiag, HENOG 1 avTITTIPOOWTTOG dUVATAl VO XPNOIMOTIOINOEl KATTOIEG ATTO
TIG WYIPOUG TOU YIA VA YNPIoEl UTTEP YNPIOPATOG, KATTOIEG ATTO TIG WrPOUG TOU
EVAVTIOV TOU idIOU YN@ioPaTog Kal TAUTOXPOVA VA ATTEXEI ATTO TNV WYnogopia
ETTi TOU OXETIKOU WYNQIOUATOG AVAPOPIKA TIG UTTOAOITTEG WHPOUG TOU.

KaBe pédog Ba Odikaioutar va dlopilel éva 1 TTEPICOOTEPOUG aTTd €va
QVTITTIPOOWTTOUG YIO VA TTAPICTAVTAI OTO idI0 YEYOVOG PE €va 1) TTEPICOOTEPA
éyypaga. Noegital 61 (i) n Tapoucia oe €va yeyovog TOU TTPOCWTTOU TTOU
QVO@EPETAl TTPWTO OTO E£YYPAPO OIOPICHOU QVTITIPOOWTTOU Ba  aTTOKAEIEl
OTT0I00NTTOTE AAAO TTPOCWTTO TTOU AVAQPEPETAI O€ AUTO va TTAPICTATAI KAl OUTW
KaBegng kai (ii) n TTapouacia o€ éva yeyovog Tou PEAOUG TToU £XEI BlopioEel TOV
QVTITTPOOWTTO Ba ATTOKAEIEI TOV QVTITTIPOCWTTO ATTO TOU VA TTapioTaTal.

O1 oupBoulor duvatal pe £€€0da TnG ETaipeiag va atmrooTEAAOUV TaXUSPOUIKWG
N GAWG TTWG TTPOG Ta PEAN TTANpegoUaia £yypaga (ME 1 Xwpig TTpdvoia yia
TNV EMOTPOPN] TOUG HE TIPOTTANPWHEVO TAXUDPOWEIO) yia XpAon o€
OTTOIAdNTTOTE YEVIKA OUVEAEUON, | O€ OTTOIOOATIOTE XWPEIOTI OUVEAEUCT TWV
Katdxwyv oTtrolacdnTrote TAENG MeETOXWV TnG ETaipeiag €ite ev Aeukw eite
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77.

78.

UTTOOEIKVUOVTAG WG AVTITIPOOWTTO OTTOIOOATIOTE £va 1) TTEPICOOTEPOUG ATTO
TOUG OUpBoUAoUG 1 oTtroladnTrote AAAa TpoéowTra. Edv yia 10 OKOTIO
OTTOI0NOdNTIOTE OUVEAEUONG TTPOOKAACEIG yIa OIOPIOPO WG AVTITIPOCWITTOU
TIPOCWTTOU I) EVOG I TTEPICCOTEPWYV ATTO APIBUS TTPOCWTIWY TToU KaBopidovTal
OTIG TTPOOKANOEIG ekdidovTal pe £€0da TnG ETaipeiag Ba ekdidovral o€ 6Aa Ta
(ka1 6x1 o€ opioPéva POvo) PEAN TTou dIKaIoUvVTal va Toug OTaAEl €160TT0inoN
yla TN OUVvéAEUON Kal VO Yn@ioouv o€ auTh d1a avTITTPOCWTTOU.

To €yypa@o pe 10 OTT0I0 dlopPICETAl O AVTITIPOOWTIOG TIPETTEI VA €ival ypaTTTo
Kal va utroypagetal otmd 10 PEAOG TTou TTpofaivel oTo dloplIopd 1 Tov
QVTITTPOOWTTO TOU TTOU €Xel OeOVTWG €EouaiodoTnOel ypaTTwG amd auTo, n,
OTNV TTEPITITWON TTOU TO PJEAOG TTOU KAVEI TO DIOPIOUO Eival VOUIKO TTPOCWTTO,
ME Tnv TOTTOBETNON TNG O@payidag Tou, R HE uTToypPaA@r OEOVTWG
€€ou01000TNUEVOU QEIWPATOUXOU ) QVTITTIPOCWTTOU TOU. EVOoW 01 HETOXEG TNG
Etaipeiag €ivalr eionypéveg Tpog OIaTTpayuATeUon O OPYAVWHEVN ayopd,
QVTITTIPOOWTTOG Ba PTTOPEi £TTIONG va dIoPICETAl JE NAEKTPOVIKO PAvVUua TTou Ba
atreuBuvetal TTpog TNV Etaipeia. O avrimmrpoowtrog dgv gival avaykn va givai
MENOG TNG ETaipeiag. Evoow o1 peToxEg Tng ETaipeiag eivar eionyuéveg TTpog
dIaTTpayPATEUON OE OPYyavVWUEVN Ayopd, O AVTITIPOCWTTOG PTTOPE Va €ival €iTe
QUOIKO TTPOCWTTO E€iTE VOUIKO TTPOOWTTO. Nopikd TTpdowTro TTou dIopideTal wg
avTITTPOOWTTOG Ba €£0UCIOd0TEI e WRPIOUA TwV CUPBOUAWY TOou 1 dAAou
dI0IKNTIKOU OPpYAVOU TOU TETOIO PUOIKO TTPOCWTTIO OTTWG KPivel KATAAANAO yia
VA EVEPYEI WG EKTTPOCWTTOG TOU OTN OXETIKN YEVIKI) OUVEAEUOT).

To éyypago pe 10 o1roio dlopifeTal 0 AVTITIPOOWTTOG Kal TO TTANPEEOUTIO N
GAAN €€ouoioddTnon, av uttdpyel, OUVANEI TG OTToIAg UTTOYPAQPTNKE, R €va
TNOTOTTOINUEVO  AVTiypa@o Tou TAnpegouciou 1 TG €gouaioddtnong Ba
KATOTIBETAI OTO €yyEypaUPEVO ypageio TG ETaIpEiag 1 TO NAEKTPOVIKO uAvupa
ME TO OTTOi0 dIopPICETAl O AVTITIPOOWTTOG Ba ATTOOTEAAETAI OTNV NAEKTPOVIKA
d1eubuvon Tng ETaipeiag tmou kabopileTal yia To OKOTTO auTd OTnV €100TT0INCN
TTOU OUYKOAEI TN OUVEAEUOT), OXI APYOTEPA ATTO CAPAVTA OXTW WPES TTPIV ATTO
TO XpPOvO TTou KaBopileTal yia ouykpOTNoN TNG OUVEAEuoNG 1 € avaBoAng
OUVEAEUONG OTNV OTIoI0 TO TTPOCWTIO TIOU  AVAYPA@ETAl OTO  £yypa@o
OI0PICHOU ] NAEKTPOVIKO PAvVUPA TTPOTIBETAI va wn@ioel i Ba TTapadiveTal oTov
TOTTO 11 amooTENAETal OTnV  nAekTpovik OlevBuvon Tng ETaipgiog TTOU
KaBopileTal yia TO OKOTTO AQUTO OTNV €100TTOINCN TTOU CUYKAAEI Tn OUuVvEAEUON
ME TETOIO TPOTTO KaI O€ TETOIO XPOVO TTOU UTTOPEi va KaBopiletal o€ TETOIO
€100TT0INON. ZTNV TTEPITITWON YWNPOPOoPIag HE WNPOOEATIO Ot XPOVO €EKTOG
Kata Tn OIApKEIa TNG OUVEAEUONG OTNV oTroia ¢NTHRBnKe TETola Yneogopia, To
EYYPAQO N NAEKTPOVIKO PRVUPA SI0pIoHOU avTITTPOCWTTOU Ba KaTaTiBeTal oTov
1610 TTOU KaBopideTal yia Tn dieCaywyr TNG wneogopiag | Ba ammooTéAAETal
otnv nAekTpoviky Ol1evBuvon Tng ETaipgiag, avaAoywg Tng TTEPITITWONG,
TOUAGXIOTO OEKATTEVTE AETTTA TTPIV ATTO TO XPOVO TTOU OPICTNKE yia va dleayOei
n wnoeogopia. OTTOI00ATIOTE £yypa@o 1 NAEKTPOVIKO Mrvuua OIopIcHUoU
TTANPEEOUCIOU avTITTPOOWTTOU Ogv KaTaTEDE 1} TTapadobei A amooTaAEl ue Tov
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79.

80.

TPOTTO KAl OTO XPOVO TTOU ava@EpovTal oTov Kavoviopo autd f ocUP@wva Pe
TIG TTIO TTAVW TTPOVOIEG dEV Ba BewpeiTal £yKUpo.

(A) To éyypago Olopicuol QvTITIPOOWTIOU Oa  CuvTiAoOoEeTal MPE  TOV
akOAoUBO 1 Tov TTANCIEOTEPO TTPOG TOV AKOAouBo TUTTO OTTwG duvaTtd va
ETMTPETTOUV Ol TTEPIOTATEIG:

“ Plc
Eyw/eueig atro MENOG/UEAN
TNG TTI0 TTAVW €TAIPEIAG UE TO TTAPOV dIopifw/ouE TOV
aTtro N o€ TTEPITITWON
KWAUpQTOG TOV artro
WG TOV QVTITTIPOOWTTO POU/UAG AVOQOPIKA PE OAEC™/ ... aTTO TIG
METOXEG MOU ME DIAKPITIKOUG apIBuoug ....... MEXPI .... ¥, yIO va ynoioel yia
MEéva/uag yia Aoyaplioouo PJOU/Pag OTnNV ETACIA*/EKTAKTN® YEVIKA OUVEAEUON TNG
ETAIPEIAG TTOU €XEI OUYKANDBEI yIa TNV ------- nUEpPa TOU 20---, Kai
o€ OTToI00TTOTE AVOBOAN TNG.
YT1oypd@TnKe OAPEPA TNV ----- nUEPQ TOU 20----"

*AtraAcipare oTIOATTOTE eV €ival eTIBUUNTO.

(B)  To mrepiexOuevo Tou NAEKTPOVIKOU PUNVUUATOG SIOPICHOU avTITTIPOCWITTOU
Ba ouvtaooeTal PE TOV TTANCIECTEPO TIPOG TO TTEPIEXOUEVO TOU EYYPAPOU
dIopICUOU TTOoU KaBopileTal oTov TTapovTa Kavovioud 1potro otrwg duvard va
ETMTPETTOUV Ol TTEPIOTATEIG.

(A) Omou eival €mBupnTd va TTapaxwpeitar ota PEAN N eukaipia va
yneifouv UTTéP 1 evavTiov evog wn@iopatog, 1o TTANPEEOUTIO YE TO OTTOIO
yiveTal 0 OIOPIOUOG TOU AVTITTIPOOWTIOU Ba akoAoubBei Tov akOAoubo 11 Tov
TTANCIEOTEPO TTPOG TOV OKOAOUBO TUTTO OTTWG dUVATO Vva ETITPETTOUV Ol
TTEPIOTACEIG:

“ Plc
Eyw/eueig atro MENOG/UEAN
TNG TTI0 TTAVW €TAIPEIAG UE TO TTAPOV dIopifw/ouE TOV
aTtro N o€ TTEPITITWON
KWAUpQTOG TOV artro
WG TOV QVTITTIPOOWTTO POU/UAG AVOQOPIKA PE OAEC™/ ... aTTO TIG
METOXEG Mou/pag pe SIOKPITIKOUG apIBuolg ....... MEXPI .... ", yia va yneioel

yia géva/pag yia Aoyapliaopo hgou/pag otnv etioia*/EkTaktn® (*avaAoya ue TRV
TTEPITITWON) YEVIKA CUVEAEUOT TNG ETAIPEIAG TTOU €XEI OUYKANBEI yia TNV --------
nuépa Tou 20---, ka1 o€ oTTOIadATTOTE AvaBOAn TNG.
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81.

82.

83.

YT1oypd@TnKe OAUEPA TNV ----- nUEPQ TOU 20----

O tU0TTOG auTtdg Ba xpnolyoTToinNdei uTTEP*/evavTiov® Tou Yneiopatog/* utrép
TOU YNQiopaTtog avo@opIika JE ...... aTTd TIG METOXEG MOU/POG KOl EVAVTIOV TOU
YNQIoPATOG avVAPOPIKA ME ......... atrd TIG PETOXEG Pou/pag. EkTdg av Tou
000¢i  dlagopeTik  €6oUCIOdOTNON, O AVTITIPOOWTIOG Ba  wneioel KaTd
BoUuAnon.*

*AtraAcipare oTIOATTOTE eV €ival eTIBUUNTO.

(B)  To mrepiexOuevo Tou NAEKTPOVIKOU PUNVUUATOG BIOPICHOU avTITTIPOCWITOU
Ba ouvtaooeTal PE TOV TTANCIECTEPO TIPOG TO TTEPIEXOUEVO TOU EYYPAPOU
dlopICUOU TTOoU KaBopileTal oTov TTapovta Kavovioud 1potro otrwg duvard va
ETMITPETTOUV Ol TTEPIOTATEIG.

To TANPELOUCIO 1 TO NAEKTPOVIKO MPAVUUO PE TO OTTOIO YiveTal O BIopPIouOG
QVTITTIPOOWTTOU Ba Bewpeital OTI TTapaxwpei Kal To dIKAiWKa aTraitTnong r 1o
OIKaiwpa CUPPETOXAG o€ aTtraitnon yia Tn  diegaywyrn Wyneopopiag e
WYNQOOEATIO 11 OuyKaATABEONG YIa OUYKANON OUVEAEUONG ME TTIO OUVTOUN
eiIdotroinon OTwg Trpovoeital otov Kavovioud 53 1o tmavw. EkTé6g av
AVO@EPETAI TO AVTIBETO O€ AUTO, TO £yyPAPO ) NAEKTPOVIKO UAvUpa OI0OPICHOU
avTITTPOoWTIOU Ba  eival €€ioou €ykupo yia oTroladnTToTe €€ avafoAng
OUVEAEUON OO0 yIa TN CUVEAEUON TNV OTTOIa APOPd.

WYhoeog 1mou divetal oUPPWVA PE TOUG OPOUG TTANPECOUTIOU eyypAQpou I TO
TTEPIEXOPUEVO NAEKTPOVIKOU PNVUPATOG OlopiIchoU  avTITTpoowTrou Ba  gival
€yKupn TOpd TOV TTponyoupevo  Bdavarto 1 dlavonTik) aoBévia  Tou
QVTITTPOCWTTEUOPEVOU 1} TNV TTPONYoUNEVN avakAnon Tou TTAnpeEoUaiou 1} NG
eCouoiodotnong oduvauel TG omoiag €yive TO TTAnpegololo, 1 TNV
TTponyoupevn HETABiBaon TNG METOXNG O OxéOon ME Tnv oTroia dOBnKe TO
TTANPEEOUOIo, pe TNV TTPoUTTOBeon OTI 0 TETOIOG BAvaTOg, diavonTiKr aoBévia,
avakAnon 1 uetafiBaocn TTou TTpovoouvTal TMo  TTAavw, Ogv Ba  €xel
YVWOTOTIOINGEI ypaTITWG I ME NAEKTPOVIKO MAvupa TTpog Tnv ETaipgia pe
TPOTTO TTOU Va €XEl TTapaAn@Bei atrd TNV ETaipgia oTo eyyeypapuévo ypageio n
otTnv nAektpovikr) OievBuvon TG Etaipeiag TTpiv amd TNV €vapén Tng
ouvéleuong N TNG €& avaBoAng ouvéAeuong OTnv oTroia yiveTal xprion Tou
TTAnpegouaiovu.

O 1TpoedPOG PIAG YEVIKAG OUVEAEUONG Ba €l DEUTEPN 1) VIKWOOA WHPO.

NOMIKA MPOZQMA MOY ENEPIOYN MEZQ ANTIMPOZOMQON 2E IENIKEZ

ZYNEAEYZEIZ

84.

(A) Kd&Be vouikd TmpdéowTro TTou gival péENog TnG Etaipegiag ptropei pe
ATrOQaON TwV OUPBOUAWY TOUu 1 GAAoOU OdloIKNTIKOU  opydvou Tou va
e€ouo10d0Tel OTTOIOdNTTOTE TTPOCWTTO Bewpei KATAAANAO yia va evepyei wg
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QVTITTIPOOWTTIOG TOU O€ OTIOIOdNTIOTE YEVIKI) OuvéAeuon Tng ETaipgiog N
otrolac®ATTOTE TAENG MeEAWvV TnG ETaipeiag, kai 10 TTPOowTTo TTou Ba €xel
dlopIoTel PE TOV TPOTTO QuTd, Ba dIKAIOUTAI va ACKEN yia Aoyaplaoud Tou
VOUIKOU TTPOCWTTOU TTOU EKTTPOCWTTEI OAEG TIG £€ouaieg TTou Ba YTTOpPOUCE VO
QOKEi TO 010 TO VOUIKO TTPOCWTTO av ETTPOKEITO yia aTopo PENOG TNG ETaipeiag.

(B) Evoow ol petoxég Tng ETaupeiag gival eionypéveg Tpog diatrpayudreucn
0€ opyavwuévn ayopd, To TTPOCWTTO TToU JIOPICETal JE TOV TPOTTO QUTO WG
avTITTPOOWTIOG UTTOPEI VA €ival €iTE QUOIKO E€ITE VOUIKO TTPOCWTIO KAl VOUIKO
TTPOOWTTO TToU dlopideTal Pe Tov TPOTTO auTd Ba €COUCIODOTEI e WHPIOHA TWV
OUMBOUAwY Tou 1 dAAou BIOIKNTIKOU OpYyAvou TOU TETOIO QUOIKO TTPOCWTTO
OTTWG KPivel KATAAANAO yIa va EVEPYET WG EKTTPOCWTTOG TOU OTN OXETIKNA YEVIKA
OUVEAEUON.

FPANTA YHOIZMATA KAI THAENIKOINQNIEZ TON MEAQN

85.

86.

Tnpoupévwyv Twv TTPovolwv Tou Nopou, ypattd WHQIoNA UTTOYPAPUEVO R
EYKEKPIUEVO PE ETTIOTOAN, email, ag A GAAN p€EBOdO avaueTadoong eyypapwyv
ammé OAa Ta PEAN TTOU O€ OUYKEKPIMEVO XPOVOo OdikaiouvTal va Aaupavouv
€100TT0INON KAl VA TTPOCEPXOVTAl Kal WNPiCouV O€ YEVIKEG OUVEAEUTEIG - ] vV
givar  vopikd  TTpéowTIa PECW  TOu  KATAAANAa  €gouaiodotnuévou
QVTITTIPOOWTTOU TOUG - Ba €ival €yKUPO KAl OTTOTEAEOUATIKO WG AV va EiXe
eykpIOei 0¢ yevikny ouvéleuon TnG ETtaipeiag 1tmou ouvekAABn kal ouvriABe
Kavovikd. H utroypa@r TETOIWV JEAWV OTTWG AVAPEPETAI TTIO TTAVW UTTOPEI va
OiveETal TTAVW O€ £va KAl PJOVO Eyypago 1 TTEPIOCOTEPA aATTd €va £yypaga
VOouuévou OTI TéTola uttoypagry Ba divetar KATw aTrd TO KEIYEVO TOU
WYNQIioPATOG TTOU TTPOTIBETAI VA EYKPIOEI.

Av pElog BpiokeTar pe otroladnTroTe PEBODO OE ETKOIVWVIA MPE Eéva N
TEPIOOOTEPA AANA PEAN OUTWG WOTE KABE MEAOG TTOU OUPMETEXEI OTNV
ETTIKOIVWVIQ va PTTOPEI va aKOUEl TI ava@EéPETal ATTd OTToI0dNTTOTE AANO aTTd
auTd, KABE PENOG TTOU CUMPUETEXEI OTNV ETTIKOIVWVIA PE TOV TPOTTO AuTO Ba
BewpeiTal OTI TTAOPEUPIOKETAI AUTOTTPOCWTIWG OE OUVEAEUON PE T AAAA PEAN
TTOU CUMMETEXOUV JE TOV TPOTTO aUTO, aveLapPTHTWG Tou OTI Oev BpiokovTtal OAa
TA PEAN TTOU CUPMETEXOUV PE TOV TPOTTO AUTO padi OTO idl10 HEPOG. 2UVEAEUON
OTNV OTToi OTTOIOBATTOTE ] OAA T PEAN CUUMETEXOUV WE TOV TPOTIO TTOU
TpoavapépBnke Ba Bewpeital Ot gival yeviky ouvéleuon tng Etaipeiag yia
TOUG OKOTTOUG TOU TTapOVTOG KataoTatikoUu TTapd TIG OTTOIECONTIOTE AAAEG
TIPOVOIEG OTO TTAPOV KataoTaTiko, Kal OAEG ol TTPOVOIEG TOU TTAPOVTOG
KaTtaoTtaTikou kal Tou NOpou OXeTIKA PE YEVIKEG OUVEAEUOEIG TNG ETaipeiag kai
TN d1adIkaoia o€ auTég Ba pappolovTal, TNPOUNEVWY TWV aVOAOYWY, O KABE
TéTOI0 oUuVEAEuaon. O1 TTpovoleg, ueTagu AAAwy, Tou apBpou 125B Tou Nouou,
Ba epapudlovTal oe KABE ouvEAEUDN TTOU BIEEAYETAI UE NAEKTPOVIKA PETQ.
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2YMBOYAOI, AIOPIZMOZ, ANIOMAKPYNZH, ENAAAATH

87.

88.

89.

90.

Ek16g €dv amaiteital S10QOPETIKG atrd TO VOO, (i) 0 EAAXIOTOG apIBuoS Twv
oupBouAwyv Tng ETaipgiog Ba eival TEOEPEIG KAl O AVWTATOG APIOUOG TWV
ouppBoUAwv NG Etaipeiag Ba cival &éka, kai (i) TOUAGXIOTOV TO TTEVAVTA TOIG
EKATOV TWV OUMPPBOUAWYV OTPOYYUAOTTOINKEVOG TIPOG T KATW OUV €Vag
oUMBoUAOG Ba gival ave¢aptnTol cUPBOUAOL.

Kavéva TTpoowTro, ekTOG atrd ZUPBoUAo TTou ATToXwpPED (WG EPUNVEUETAI TTIO
KATw) dev Ba dikalouTal va ekAeyei otn B€on Tou CUPPBOUAOU O€ OTTOIOdATTOTE
YeVIKA ouvéAeuon ekTOG av (i) TmpoTabei amd Toug ocuuBouloug, 1 (ii) €xel
a@ebei OTO eyYEYPAUPEVO ypageio A atTooTaAEl TNV NAEKTpoVIKA dieuBuvon
NG ETaupeiag ypatrt €1do1T0inon, utroypauuévn atmmo éva yéNog TG Etaipeiag
TToU dIKaIoUTAl VO TTAPEUPEDET Kal va wneioel otn ocuvéleuon TnG ETaipeiag oe
oxéon WE TNV oTroia diveTal €100TTOINCN YyIa TV TTPOOECN TOU va TTPOTEIVEl TO
TTPOOWTTO AUTO YIa €KAoy padi YE YPOATTTA €100TTOINCN UTTOYPAUMEVN OTTO TO
TTPOOWTTO auTd TToUu va OnAwvel TNV TTPoBuia Tou va eKAeyel, TOUAGXIOTO
OéKa EPYAOIUEG PEPEG KAl OXI TTEPIOCOOTEPEG ATTO COPAVTA TTEVTE PEPEG TTPIV
aTtro TNV NUEPOMNVIa TTOU £XEI KOBOPIOTEI yIa T CUVEAEUON.

(A) Ze kd&Be emola yevikp ouvéleuon TG Etaipeiag 6Aol o1 oupBoulol
(ave€aptTwg TOU TIOTE TETOIO TTPOCWTTO OIOPIOTNKE 1 eEKAEYNKE 1 €TTAVO-
eKAEyNKe wg oupPoulog TnNG ETaipeiag) Ba amoxwpouv atod 1o afiwua Toug
Kal, €av gival TpéBupol va evepyouv, Ba eival emAEGIpoI yia emavekAoyr. Ol
oUpBouUAoI, 01 OTTOI0I  TTPOCPEPOVTAI YIa £TTAVEKAOYH, Ba ava@épovTal wg ol
“ZuuBoulol TTou ATToXwpouv”.

(B) O1 oupPBoulol TTou TTpETTel va atroxwproouv KdBe xpdvo Ba eival ekeivol
TTOU €XOUV TNV MOKPOTEPN BnTeia OTO afiwpa atrd TNV nUEPOMNVia Tng
TEAEUTAIOG EKAOYAG TOUG, AAAG PETOEU TTPOCWTTWY TTOU KATEOTNOAV CUPBOUAOI
Katd Ttnv idla nuepounvia ekeivol TTou Ba  atroxwproouv (ekTOC €dv
OUNQWVAOOUV BIaQopeTIKG NETAEU TOUg) Ba kaBopifovTal e KARPO.

(A) KdBe ZuppBoulog TTou ATToXwpei Kal KaBe GAAO TTPOCWTTO TTOU TTPOTEIVETAI
yila T 6éon Tou oupBoulou TnG Etaipgiag (kdBe évag “MpoTeivopevog
Z0pBouUA0G’) o€ €TAOIA YEVIKN OUVEAEUON Ba wneiovTal ue XwPIoTO WAPIoUA
TTou Ba AauBdveral wg wneogopia KAATNG (poll) (kaBe éva “WReiopa
ExAoyng ZupBouUuAwv”’). Tnpoupévwy Twv OloTdgewv TnG TTapaypdgou (B)
KatwTépw, KABe MpoTeivopevog 2UPPBOUANOG 0 OTT0iog AAPPBAVEl TTEPICOOTEPEG
BETIKEG WrYoug atrd apvnTIKEG WAPOUG Ba Bewpeital OTI EKAEYETAL.

(B) Kavévag lMNpoTeivopevog ZUPPoUNOG dev Ba ekAEyeTal OTO agiwpa €av
TETOI0 €KAoy Oa eixe wg amotéAeopa o apiBudg Twv PN-avegapTnTWyY
ouppBoUAwv va gival icog Pe 1 va utrepPaivel Tov aApiBUO Twv avegapTnTwy
OUuphBoUAWYV Kal, TTPOG atropuyrn au@IBoAiag, OAeg o1 AAAeg diatd&eig Tou
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TTapoviog Kavoviopou 90 Ba diaBdlovral TNPoUPévwy Twv BIAaTAgEWV TG
TTapoucag Trapaypdagou (B).

(M  Edv, oe¢ omolavOATIOTE VYEVIK) OUVEAEUon, n €KAoyl OAwv Twv
[MpoTteivopevwy  ZupPoUAwv Ba  €ixe WG aTTOTEAEOPA O aAPIBUOG TwV
OUMBOUAwWV va utrepPaivel To PEYIOTO aPIBUS CUPPBOUAWY TTOU ETTITPETTETAI
Baoel Tou Kavoviopou 87 (wg duvaTtal va TPOTTOTToIEITal aTTd KaIpd Og Kalpd)
(0 “MéyioTog ApIBuo6g ZupBoUAwY”), n ekAoyy cupBouAwv Ba kaBopileTal
WG AKOAOUBWG:

(i) otroloodnTrote MpoTeivouevog ZUUBOUAOG, O OTTOIOG KATEXEI TO
agiwpa Tou eKTEAEOTIKOU OUUPBOUAOU Kal O OTToiog AapBavel TTePIOTOTEPES
BeTIKEG WAPOUG atrd apvnTIKEG WAPOUG, Ba Bewpeital OTI eKAEyeTal aveEdpTnTa
arroé 1o KATd TTO00 €Vag I TTEPICTOTEPOI ATTO TOug AAAoug [poTeivOuevoug
2UMPBoUAoUG €xouv AABEl TTEPICTOTEPES BETIKEG WrPOUG:

(i) ol lMpoteivouevol ZuuBoulol, ol otroiol Aaufdvouv Tov PEYIOTO
apIBPO BETIKWV WNQwv oe atmmOAUTOUG Opoug (Kal OXI PE OXETIKO TTOOOOTO
WyAewv Tou wneifovtal) oTa avriotoixa Toug Wnoiopata EkAoynig
ZUpBoUAwWYV, Ba ekAéyovTal, TNPOUPEVWY TwV dIaTAgewyY Twv TTapaypdewv (B)
kai (M)(i) avwTépw, péExP! 6Tou emiTeUXOei 0 MEyioTog ApIBUGS ZupBoUAwy:

(i)  uoONig exkAeyei o Méyiotog ApiBudg  ZupBolAwv  (OTTWG
KaBopietal PeTA TNV KatauEétpnon OAwv Twv  Wneiopdtwv EkAoyng
ZUupBoUAwv), ol evattoueivavTeg Mpoteivopevor ZuppBoulol Ba Bewpouvtal OTi
0ev €xouv ekAegyeil, aveCaptnTwg TOu YeyovOTOG OTI OTTOIOOBNTIOTE TETOIOG
[MpoTeivopevog 2UPPBOUANOG €xel AABElI TTEPICCOTEPEG BETIKEG ATTO APVNTIKEG
Wyneoug:

(iv)  edav duo i TrepioodTepOl MpoTeivouevor ZuuBoulor AdBouv Tov
id10 apIBUO BeTIKWV WrYwv, o MNpoTeivouevog ZUUPBOUAOG, O OTT0I0G AauPBavel
(ueTagu TéTolwv lMpoTeivopevwy ZUPBOUAWY) TIG AIYOTEPEG QPVNTIKEG WAPOUG
Ba Bewpeital 611 eKAEyETAI

(v) €AV MPETA TNV ETMAOYA TTOU QVOQEPETAI OTAV TTAPAYPAPO (iv)
avwTépw OUo 1 TreploooTePol MpoTeivopevol Zuppourol €xouv AdBel ico
apiBud BeTiIKWV YNRPWV Kal €TTiONG Tov idl10 apIBUO apvnTIKwy Ynewv, Ba
diegayeral pia deutepn wnogopia KAATING (poll) peTall Twv OXETIKWY
MpoTteivopevwy  XupPoUAwyv kal n idla diadikaoia TTou  opifeTal  OTIG
Tapaypd@oug (i) kar (iv) avwtépw BOa e€QApPOETAl TNPOUPEVWY TWV
avaAoyiwv:

(vi)  €dv petd TN wnooopia KAATNG (poll) TTou avagépetar oTnv

TTAPAYPAPO (V) avwTéPw o1 OXETIKOI [NpoTeivopevol ZUuBoulol AdBouv Tov idio
apiBud BeTIKWY YWV Kal £TTiong Tov idlo apIiBud apvnTIKWV Yhnewyv, n 6éon
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91.

92.

93.

94.

95.

Ba kabopileTal pe KApwaon TTou Ba dieEAyeTal e TETOIO TPOTTO WG O TTPOEDPOG
TNG ouvéAeuong duvaral, KATd TNV ATTOAUTN KPion Tou, Va KaBopIoEl.

H Etaipgia otn ouvéAeuon oTtnv oTroia £€vag oUPPBOUAOG aTTOXWPEEI KATA TOV
MO TTAvw TPOTTO Ba PTTopEl va TTANpwaoel TNV Kevr) BEon ekAEyovTag €va
TTPOOWTIO O€ QUTA Kal av Oev TO TPALEl O aTmToXwpwv OUPBOUAoG, av
TIPOOQEPETAI VIO ETTAVEKAOY, Ba Bewpeital OTI £xEI ETTAVEKAEYEI, EKTOG €AV OTN
ouvéAeuon auTh atro@acioBei pntd 611 dev Ba TTANPWOEI n BEon TTou KevouTal
N €KTOG €AV €va WNPIOPA YIO TNV ETTAVEKAOYH TETOIOU CUMPBOUAOU TEBNKE OTN
OUVEAEUOT) KAl ATTOPPIPONKE.

H Etaipeia ptropei, amd kaipd o€ Kaipd Pe ouvnOeg WNQIoPa, va augavel A
eAATTWVEI TOV APIOUO TwV CUPBOUAWV.

O1 ouppourol €xouv egouaia va dlopifouv, OTTOTEOATTOTE Kal ATTO KaAIPO O€
KAIPO, OTTOIOdATTOTE TTPOCWTTO WG CUPPBOUAO E€iTE yIa va CUPTTANPWOEi Kevi
Béon, cite emTTPOOBETA TTPOG TOUG NON UTTAPXOVTEG OCUMPBOUAOUG, aAAG O
OUVOAIKOG aplBudg Twv OupBoUAwv dev  TIpETTel va  utrepPaivel Kol
0I0VONTTOTE XPOVOo TOV apIiBud TTou opileTal atrd 1 €ival CUPPWVOG PE AUTO TO
KataoTtatikd. KdaBe oupBouAog 1Tou diopideTal Je autd TOV TPOTTO BA KATEXEI
TN 660N TOU PEXPI TNV ETTOUEVN ETAOIA YEVIKI) OUVEAEUON OTTOTE Kal Ba gival
ETTOVEKAEEINOG.

H Ertaipeia pmropei pe ouvnBeg wneiopa yia 1o OToio 00BNKe  €I10IKA
€1060T1T0iNON CUPPWVA PE To ApBpo 136 Tou Nopou, va TTauoel CUPPBOUAO TTPIV
atrd TN TTapéAeucn TG BnTEiag Tou avegdpTNTa PE TO TI TTPORAETTETAI OTO
TTapov KatoaoTaTikO i O€ OTTOIadNTIOTE CUPQ@WVIa TTou €yIve MPETAEU TNng
Etaipeiag kar Tou ev AOyw cupPoulou. H travon auth dev Ba etrnpeddel
otroladnToTe afiwon TOU O OUPPoUAOG auTtdg udTTOpPEr va €Xel yia
atroNUIWCEIG yia aBETnon oTToloudATTOTE CUMPBOAdiou UTTNPECiag METAgU
auTou kai Tng Etaipeiag.

H ETaipgia ptropei pe ouvnBeg wneiopa, va diopiel GAAO TTpOCWTTO OTn 80N
TOu oupPfoUAou TTOU TrAUBNKE atmd TO aiwpa Tou OUPPWVA JE TOV
TTponyoupevo  Kavovioud: Kal  XwpPig ETTNPEACHO  Twv  €EO0UCIWV  TWV
OUHBoUAWY cUugwva he Tov Kavoviopo 93 1o mavw, n Etaipeia ptropei o€
YEVIKI] OUVEAEUON VA OIOPICElI OTTOIOdNTIOTE TIPOCWTIO WG CUPPBOUAO EiTE yia
va TTANpwoel Kevy B€on €ite wg emMTTPO0BETO CUUPBOUAO Kal va ATTOPACIOEl
TNV TTEPIODO TTOU TO TTPOCWTTO AUTO Ba KATEXEI TN BEON.

AMOIBH 2YMBOYAQN

96.

H aupoify Twv oupfouAwv Ba kabopiletal atrd Kalpd O€ KaAlpO ATTO TNV
Etaipgia o€ yevikr) ouvédeuon. H apoifr) auth) 6a AoyileTal OTI TTPOKUTITEI ATTO
Mépa og pépa. O oupBoulol Ba dikalouvTtal €TTioNg va TTAnpwvovTal Ta £€50da
METaKIVNONG, Eevodoxeiou kal GAAa Aoyikd £€0da oTa oTroia uttToBAaAAovTal yIa
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97.

98.

vVa TTOPEUPIOKOVTAI O€ OUVEDPIACEIS TwV CUPBOUAWY 1) yIa va ETTIOTPEPOUV
atroé auTEG 1) TO OTToia O OUUPBOUAOI €XOUV UTTOOTEI PE OTTOI0ONTTOTE AAAO
TPOTTIO O€ OXEON UE TIG EPYAOieg TNG ETaipeiag.

Agv gival amrapaitnTo yIa KATT0I0 CUPBOUAO Va gival eyyEyPAPPEVOG IOIOKTHTNG
METOXWV TNG ETaipgiog yia va ptropei va eivar oUPPoOUAOG Kal o€ TETOIO
TepiTTTwon Ba dikaiouTtal va AauBdavel €100TT0in0N Kal va TTapakadeTal Kal va
TTaipvel AOYyo 0€ OAEG TIG YEVIKEG ouveAeUOEIG TNG ETalpeiag.

2UuPBouAog TnG ETaipeiag ptropei va gival i va diopioTei cUPPBoUAOG i GAAOG
agIWPATOUXO0G 1 ME GAAO TPOTTO VO QTTOKTACEI CUUPEPOV OE OTTOIAdNTIOTE
eTaipeia 1ToU n idpuon TNG TTPowlnBnke atmmd TNV ETaipgia ) otnv otroia n
Etaipeia ptropei va €xel oUP@EPOV WG PETOXOG 1 ME GAAO TPOTTO, Kal £vag
TETOIOG OUPPBOUAOG pE Kavéva TpOTTo Oev Ba €xel uttoxpéwon va divel
Aoyaplaoud otnv Etaipeia yia otroiadAtrote apoifi i AAAa weeAfuaTa TTOU
AapBaver pe TNV 1810TNTA TOU WG CUPPOUAOG 1 agiwuaTouxog | Adyw Tou
OUP@EPOVTOG TOu O TETOI GAAN eTaipeia, €kTO0¢ av n Etaipeia ekdwocel
OIAPOPETIKEG OONYiEG.

EZOYZIEZ A 2YNAYH AANEION

99.

100.

O1 oupBoulol ptTopouv va ekTeAOUV OAeg TIG €gouaieg Tng ETaipeiag va didel
EYYUNOEIG, va dAVEICETAl KAl VO GUVATITEI 1] ETTITUYXAVEI XPNMUOTIKA OAVEIQ, ME
TETOIO TPOTTO KAl PE TETOIOUG OPOUG OTTWG duvaTtd va BewpnOei atrd Kalpod o€
KaIpd TTPETTOV KAl OKOTTIMO KAl PTITOPOUV va €TMIBapuUvouv | uttoBnkeUuouv
OAOKANPO 1] OTTOIOdNTIOTE PEPOG TNG ETTIXEIPNOEWG, KIVNTAG KAl aKivnTnNG
TTEpIoOUOiag TnNG ETaipeiag, TTapoloag Kal HEAANOVTIKNG TTEPIAAUBAVOPEVOU TOU
NN  KANBEVTOG KepaOAaiou TnNG Kal va ekOIdOUV  XPEWOTIKA OPOAoya
(debentures), ouoAoyieg e¢aoc@aliopéveg pe utTtoBrkn (mortgage debentures),
TiTAOUG opoAoylakou daveiou (debenture stock), opdAoya, ypauudTia Kal GAAQ
XPEOYPAPA TTANPWTED OTOV KATOXO 1 GAAWG TTWG Kal €iTE AuTA gival OINVEKN)
€iTe €CayopaoTéq €iTe €TAvVATIANPWTEQ KAl €iTE AT €UBEIOG €iTE WG ACPAAEI
yla otrolodnrote dAvelo, euBuvn i uTToXpEwaon TNG ETaipgiag ri omroloudnTroTe
TPITOU TTPOCWTTOU.

Autd TOa XpewoTIKA opoAoya (debentures), opoloyieg €CA0QANOPEVEG UE
uttoBnkn (mortgage debentures), TiTAOI opoAoyiokou daveiou (debenture
stock), oudAoya, ypauudmia i GAAa xpedypa@a UTTOpoUV va eKdIdovTal UE
¢kTrTwon (at a discount), utrép 10 dpTiov (at a premium) | AAAWG TTWG Kal UE
TETOIO DIKAIWUATA WG TTPOG TNV £§ayopd (redemption), TTapddoon (surrender),
¢kdoon (drawing), €kdoon HeETOXWV 1N GAWG TTWS wg ol cupPBoulol Ba
Bewpriocouv OKOTTIUO Kal 0pB0.
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EZOYZIEZ KAl KAOHKONTA TQON 2YMBOYAQN

101.

102.

103.

104.

O1 ouppoulorl Ba dieuBuvouv TIg gpyacieg TNG ETaipeiag kar Ba ptropouv va
TTANPWvouv OAa Ta £E00a O€ OXEOn ME TNV TTpoaywyr Kai eyypaen Tng
Etaipeiag kal Ba gmmopouv va ackouv OAeg Tig e€ouaieg NG ETaipeiag mou dev
atrairouvTal atrd 70 Nopo f atrdé 10 KaraoTtaTikd autd va aokouvTal atro Tnv
Etaipeia o€ yevikl OuvéAeuon, TNPOUMEVWY OPWG TwV TTPOVOIWV TOU
KaraoTaTikou autou, Twv Tpovoiwyv Tou NOpou, Kal Twv TTPOVOIWV
OTTOIWVONTIOTE KAVOVIOUWY, TTou Ogv Ba €pyxovral Oe OUYKPOUOn ME TO
KataoTtatikd autd 1} 1ig TTpovoleg Tou Nopou, wg BeAav BeotmoBei atmd tnv
Etaipeia o€ yevikf ouvéAeuon: kavoviopudg Ouwg TTou Ba £xel BeotmoBei atmo
TNV ETaipgia o€ yevikry ouvéAeuon, PE KavEva TPOTTo dev Ba kKaBioTd dkupn
OTTOIAOATTOTE TTpoNyoUuEVN TTPAEN Twv CUPBOUAwY n otroia Ba ATav €ykupn
av 0 Kavoviopog autog dev gixe BeoTTIOBEI.

O1 oupBoulol PTTOopOUV ATTO KAIPO O KAIPO KAl O€ OTTOIOOATIOTE XPOVO, VA
dlopifouv  OTTOINdNTIOTE TTPOCWTIO, ETAIPEIA, OiKO, TIPOCWTIO 1 Ocwua
TTPOCWTTWY, TTOU KATOVOPACZETAlI AUECA 1] EYPECA ATTO TOUG OUMBOUAOUG, yia
va evepyei (1 va evepyouv) w¢G  €EOUCIOBOTNUEVOG  QVTITIPOCWTTOG
(e€ouaiodotnuévol  avTiTpOowTTol) A WG  TTANPEEOUCIOG  AVTITTIPOOWTTOG
(TTAnpe€ouoiol avmimpoowTol) TNG ETaipgiag yia Toug OKOTTOUG KAl ME TIG
eCouoieg, €foualodotrioelg Kal dIaKPITIKEG €egouaieg (TTou dev Ba  eival
MEYOAUTEPEG EKEIVWV TTOU €£Xouv Ol oUpBouAol duvauel Tou KaTaoTaTikou
auToU) KAl yia Tnv TTEPIOdO Kal PE TOUG OPOUG TTOU Ol CUUPBOUAOI KaTd ThV
Kpion Toug ABeAav kaBopioel, kKal OTToI0dNATIOTE TETOIA €EoUCI0dOTNON N
OTTOI0OATTOTE TETOI0 TTANPELOUTIO £ypaga Ba utropei va TTepIAaUBAVEl TETOIEG
TIPOVOIEG yIa TNV TTpooTacia r OIEUKOAUVON Twv TPITWV TIPOCWTIWY TTOU
ouvaAAdooovTal Pe OTTOIOOATTOTE TETOIO €EOUCIODOTNUEVO QVTITIPOOWTIO N
TTANPEEOUCIO  AvTITTIPOOWTTO, WG Ol cUuPBouAol ABeAav Kkpivel ocwoTd va
TePINGBouY, Kal Ba uTTopei €Tmiong va €§ouciodoTei Tov €§0UTI0d0TNUEVO
avTITTPOOWTIO A TTANPELOUCIO aVTITTPOOWTIO va UETAPRIBACEl OAEG 1) PEPIKEG
a1rd TIG E€0UTiEG, ££0UTI0B0TNOEIG KAl DIOKPITIKEG EE0UTieg TTOU Ba €xel 0 id10G.

H Etaipeia ptropei va aokei TIg €ouaieg Tou TnG TTapéxovTal amod 1o dpbpo 36
Tou Noépou kair TTou agopouv To dikaiwua TNG Etaipeiag va €xel etmmionun
o@payida yia xpron OTo £EWTEPIKO Kal Ol €§oucieg autég Ba aokouvTal ato
TOUG GUNPBOUAOUG.

H Etaipeia ptropei va aokei TG €§ouaieg TTou TnG mmapExovTal amo 1a dpbpa
114 péxpr 117 Tou Nopou (kai Twv SUO CUPTTEPIAGUBAVOUEVWV) OXETIKA PE TNV
TAPNON MNTPWOU €EWTEPIKOU Kal oI OUPBOUAOI PTTOPOUV (CUPQWVA HE TIG
TTPOVOIEG TwV TTIO TTAVW GpBpwv) va €kdidOUV Kal va TPOTTOTTOIOUV TETOIOUG
KAVOVIOPOUG OTTwG BewpouUv OKOTTIYO yIa TNV TrPNon OTTOIOUOATIOTE TETOIOU
MNTPWOU.
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105.

106.

107.

2UMPBOUAOG TTOU PE OTTOIOONTTOTE TPOTIO, AUECA I EPUEDA, EXEI OUUPEPOV OE
OuuBOAaIo | o€ TTpoTEIVONEVO CUNPBOAaIo ue TNV ETaipeia, o@eilel va dnAwvel
TN @UON TOU CUPQEPOVTOG TOU OE OUVEDPIOON TwWV CUPBOUAWY CUPPWVA HE
T0 ApBpo 191 ToU NOUOU.

2UMPouAog dev Ba cival €AeUBepog va Wwneilel o€ OXEon ME OTTOIOdNTIOTE
OupdBOAaio i dleuBétnon oTo/nv oTroio/a gival evoIAPEPOUEVOG Kal av TO
TTPA&El N YNQog Tou dev Ba uttoAoyideTal oUTe Kal 0 idIog Ba uttoAoyileTal yia
TO OXNMATIOMO OTTOPTIOG KATA TR ouvedpiaorn, OAAG kKavévag atrd Toug
TTEPIOPIOPOUG aUTOUG DV Ba £XEl EQaPUOYN OE OXEON UE:

(a)  omoiadniTroTe d1EUBETNON VIO TNV TTAPOXK) TTPOG OTTOI0dNTTOTE GUKBOUAO,
otrolac®ATTOTE £EQ0@AAIONG 1 €yyunong avagopikd pe XpAuata ota
oTToia dATTAVNOE 1] UTTOXPEWOEIG TIG OTTOIEG avEAARBE TTPOG OPEAOG TNG
Etaipeiogm

(B) omoiwdnmote  dlubéTnon  yia TNV Tapoxry amd Tnv  Etaipeia
oTTOI000ATTOTE £6A0PANIONG TTPOG TPITA TTIPOCWTTA AVAPOPIKA PE OPEIAN
) uttoxpE€waon g Etaipeiag yia Tnv otroia o cUPBOUAOG 0 idlog avéAafe
TNV €uBUVN OAIKA ] PEPIKA OUVAMEI OTTOINOBNTIOTE £yyUNONG I ME TNV
KaTdBeon otrolacdATToTE £6a0PANIoNG

(y)  otroiodntote cuuBOAaIo yia TV TTPOCUTIOYPA®H 1) CUVUTTOYPA®H aTro
OTT0I00NTTOTE OUPPBOUAO O€ OXEOon PE METOXEG 1) opOAoya TnG ETaipeiag
n

(8)  omoiodnToTE CUPPBOAaIo 1} dleuBETNOoN Pe otToladnTToTeE AAAN EeTalpEia
oTnVv oTroia gival evolaPePOPEVOG NOVO WG aglwpaTouxog TnG ETaipeiag
N WG KATOXOG METOXWV I GAAWV £Ea0QaAicEWY,

KAl Ol TTEPIOPICHOI AUTOI UTTOPOUV O€ OTTOINdNTTOTE XPOVO va avacTéEAAovTal )
va JETABAAAOVTAI 0€ OTTOIOONTTOTE €KTAON, MOVO atro Tnv ETaipgia o€ yevikn
OUVEAEUON.

OTtroiodnmmote ocupBouAog Ba dikaloUTal va KATEXEI OTTOIOOATTOTE GANO adiwua
N kepdopodpa Béon otnv Etaipeia (ekT0¢ ammd 1O aiwpa Tou €AEYKTA)
TTapAGAANAa TTpog TO aiwpa Tou cupPBouAou, yia Tnv TTEPIOdO KAl PE TOUG
Opoug (o€ oxéon pe apoifA  dAAa ¢ntrpaTa) Tou o1 cuPBouAol duvartd va
KaBopioouv Kal Kavévag oUPBOUAOG i uTToWRPIoG OUUPBOUAOG Ba guTrodileTal
Adyw TOUu agiwpaTtog Tou ammd Tou va cuuBdaAAeTalr pe Tnv Etaipeia eite o€
oxéon ME TO XpOvo TnG Onteiag Tou O€ OTTOI0dNTTOTE TETOI0O GAAO aiwpa n
KeEpdOPOpa Béon eite WG TWANTAG, ayopaoTAg 1 AAwG TTwg, OouUTE
OTTOIOONTTOTE TETOIO GUMBOAQIO, ) OTTOI00NTTOTE CUMPBOAaIO 1} dlEuBETNON TTOU
Ba €xel ouvagBei ammd f yia Aoyapiaocud g Etaipeiag otnv otroloodnTroTe
OUPPBOUANOG  €xel KATTOIO OUPPEPOV Ba  UTTOKEITAI O€  aKUPwOn, OUTE
OTT0I000NTTOTE GUPPBOUAOG TTou Ba €x€l ouvawyel éva TETOI0O GUPBOAQIO 1) TTou
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108.

109.

110.

Ba €xel éva TETOIO oUP@EPOV Ba €xel uTToXpEwaon va divel Aoyaplaoud oTtnv
Etaipeia yia otroiodnmote KEPOOG TTOU Ba TTPOOKOWIOEl ATTO OTTOIOOATTOTE
TETOIO OUMPBOAaIo ) dieuBETnon atrd TO YEYOvOG Kal povo OTI 0 GUPPBOUAOG
auTOG KaTéxel To agiwpa Tou cupBouAou i Adyw TNG oxéong EUTTIOTOOUVNG
TTOU dnuIoUPYEiTal ATTO TO AgiwPa auTo.

Otroi000nTTOTE GUPPBOUAOG PTTOPED O id10G 1] HEOW TOU OIKOU TOU VO EVEPYEI
uttd eTTayyeANaTIKA 1816TNTA yia TNV ETaipeia, kal o idlog | o oikog Tou Ba
dIKaloUTal O€ AUOIPN) yIa TNV TTAPOXI] ETTAYYEAMOATIKWY UTTNPECIWY OAV VA UNnV
ETTPOKEITO YIa OUPPBOUAO- voeiTal OTI KAPIG atro TIG TTPOVOIEG AUTEG BewpeiTal
OTI €¢oUCIodoTEl €va OUPPBOUAO 1] TOV OIKO TOU va E€VEPYEI WG EAEYKTAG TNG
Etaipeiag.

KaBe emmitayr, XPEWOTIKO YPANPATIO, DIATOKTIKO TTANPWHNAG, CUVAAAQYUATIK,
N dAo diatrpayuateloigo  agidypa@o, Kal KaBe atrddeitn Tapalafig
Xxpnuatwy amd  tnv ETtaipegia, Ba utroypdeetal, ekdideTal, yivetalr armmodexTh,
ommoBoypageital (| e AAAO TPOTTO eKTEAEITAI AvAAOya PE TNV TTEPITITWON KATA
TOV TPOTTO TTOU Ol OUUPBOUAOI UTTopEi va KaBopioouv atrd Kaipd o€ KaIpd PE
aTTOYACT TOUG.

(A)  Or1 oupBoulol Ba @povTiCouv WOTE va TNPOUVTAI TTPAKTIKA, o€ BIBAia
TToU Ba UAGCOOVTAI VIO TO OKOTTO AUTO, TTOU OPOPOUV:

(a)  6Aoug TOUG dlOPICPOUG ALIWPATOUXWY OTOUG OTToIoUG TTPORaivouv ol
oupupBoulor

(B) Tnv wpa kai PEPOG TNG KABe ouvedpiog Twv OCUPBOUAWV  Kal
OTTOIOQNATTIOTE ETTITPOTING TWV CUNPBOUAWV'

(y) Ta ovopata Twv oUPBOUAWYV TToU gival TTAPOVTEG 0€ KABE ouvedpia Twv
OUPBOUAWY Kal € OTTOIOQATIOTE ETTITPOTIN) TWV CUUPBOUAWV

(®) Ta ovouara OAwV TwWV TTPOOKEKANUEVWY TTOU €ival TTOPOVTEG O€ KAOE
ouvedpia Twv OUPPOUAWV Kal O€ OTTOIAOATIOTE  ETTITPOTIN  TWV
OupBoUAwvY, To AOyo TTPOOKANONG TOUG TNV €v AOyo ouvedpia Kal TN
Béon TTou €Aafav Kai TIG ATTOWYEIG TTOU £CEQPPATAV’

(€) OAa Ta Ofuparta emi TNG nuepnoiag dIdTagng kABe cuvedpiag Twv
OUPBOUAWY Kal  OTTOIQCONTIOTE  ETMITPOTIAG TWV  CUMPBOUAWYV, TIG
oulntnoelg, TIG OTTOQACEIS, TA  ATTOTEAEOMOTA  OTTOIWVONTIOTE
WYneoopiwv TTou dIECAXBNoav, TIG YVWHES KAl ATTOYEIG TNG YEIOWNQIag
WG ETTIONG KAl OTTOIECONTIOTE AVNOUXIEG TTOU OEV £XOUV ETTIAUBEI

(o1) TG dnAwaoeIg TTou yivav atrd KaBe oupBouAo TTpIv aTrd Tnv évapgn KAbe
ouvedpiog Twv OUMPPOUAWV KAl  OTTOIACONTIOTE  ETTITPOTING  TWV
OUPBOUAWY, ava@QopPIKA NE CUYKPOUOEIG CUNPEPOVTWV'
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111.

112.

113.

() OAwv TwV OTTOQACEWV Kal OIadIKOoIWV TwV OCUVEAEUOEWV TNG
Etaipeiag, Twv cupBoUAWY Kal TWV ETTITPOTTWY CUPPBOUAWYV: Kal KABE
oUPBOUAOG TTOU  €ival TTAPWY OE  OTTOIAdNTIOTE OUVEDPIaON Twv
OUMBOUAWV 1 O¢ OTToIadATIOTE EMMTPOTI) TwV OUUBOUAwY Ba
utToypPAa@el To dvoua Tou oTo BIBAIO TTou Ba TnpEeiTal yia To OKOTTO AuTo.

(B) Ta TpakTikd Ba eykpivovTal €TTICAPWG OTNV ETTOUEVN OUVEDPIa TWV
OUMBOUAWY 1 TNG OXETIKAG ETTITPOTING TwV OUPBOUAwWY, avaAdywg Tng
TTEPITITWONG.

OT17101adNATTOTE TTPAKTIKA WG ava@épovTal o TTavw, €av TTapouciddovral Ot
@EPOUV UTTOYPA®N aTTO TOV TTPOEdPO TNG OUVEDPIAG ) ATTO ToVv TTPOEdPO TNG
apéowg emmouevng ouvedpiag NG ETaipeiag, A 1édéng peAwv Tng ETaipeiog n
OUMBOUAWY 1} emTPOTIAG (avAAoya Pe TNV TTEPITITWON), Ba aTTOTEAOUV ETTAPKI)
atrddeItn XwpPic va XpeladeTal TTEPAITEPW ATTODEIEN TWV YEYOVOTWV TTOU
avag@EPovTal 0€ aUTA.

O1 oUpBoulol uTTopoUV va TTAPAXWPEOUV CUVTALEIG aQUTTNPETNONG I ETACIEG
XOpPNYieg 1 GAAa @IA0dwpruata r emodouaTta, TTEPIAAPBAVOUEVWY ETTIOOUATWV
ouveTTeia BavAatou, O€ OTIOIOONTIOTE TIPOCWTIO I OTn XAPA 1 TOUg
€EAPTWHPEVOUG  OTTOIOUDNTIOTE TTPOCWTIOU AVOQOPIKA HE UTTNPECIEG TTOU
TPOOPEPE TTPOG TNV ETaipgia WG OUUPBOUAOG | EKTEAEOTIKOG GUMPBOUAOG 1] O€
otrolodAToTE GAAO aiwpa | €uuiocdn Béon otnv Etaipeia 1 éupeca wg
agIWPATOUXO0G i} €PYODOTOUNEVOG OTTOIOOONTIOTE £CAPTWHEVNG ETAIPEIOG TNG
Etaipeiag, aveEdptnta Tou 0TI auTOg UTTopEi va gixe dlaTeAéoel oUUBOUAOG TNG
Etaipeiag kai n Etaipeia pytropei va mmpofaivel o€ TTANPWHES YIA TOUG OKOTTOUG
auTOUG O¢ Ox€on ME OOQAAIOTIKEG KaAUWeIG 11 katatmoTeupata  (trusts)
AVOQOPIKA PE QUTO TO TTPOCWTTO KAl PTTOPEI va TTEPIAAPBAVEI OTOUG OPOUG
€pyodOTNONG OTTOIOUDNTIOTE TETOIOU TTPOCWTTOU JIKAIWMATA AVAPOPIKA HE
TETOIEG OUVTAEEIG, E€TNOIEG XOPNYiEG Kal ETTIOOPATA XWPEIG va KWAUETAI OTNV
TTAPOXWPENON TETOIWV OUVTALEWV a@uUTINEETNONG R ETACIWY  XOPNYIWV 1
GAWV  @IACdWPNUATWY 1 €TIOONATWY, TTEPIANAUPBAVOUEVWY  ETTIOOPATWY
ouvetreia  BavaTtou, OxI WG HEPOG Kal  aveEdpTnTa oTd TOug OPOUG
OTTOI00dNTTOTE £pYOdOTNONG AAAG PE TNV AQUTTNPETNON, TTapaiTnon 3 Bdvaro
OTTOIOUBNATIOTE  TETOIOU  TTPOCWTIOU, OTIWG Ol  OUPBOUAol  pTTOpEl  va
QATTOPACIoOUV.

(A)  k&Be oUpPoulog ptTopei O€ OTTOIOOATIOTE XPOVO Kal aTmd Kaipd o€
Kaipd, PE €yypa@n €100TTOINCN TTOU UTTOYPA@ETAl OTTO TOV id10, va OlopicEl
OTTOIOBNTTOTE TTPOCWTTO TTOU €ival OUPPBOUAOG TNG ETaIpEiag wg avTIKaTtaoTaTn
oUuBoulo, otn B€éon Tou, Kal yia oOTToladnTTOoTE TTEPIOdO KaBopioel, Kal o
QVTIKATAOTATNG OUMPBOUAOG Ba €xel KAtd Tnv TrEPiodo auTr) TO dIKaiwua va
TTOPEUPIOKETAI KAl WN@iCel o€ OTTOIAdNTTOTE OUVEDPIQ TwV CUPPBOUAWY Kal Ba
€XEl YEVIKA Kal Ba eEaokei OAa Ta dikaiwpaTta, £Eoucieg Kal KaBrkovTa Tou
oupBouAou TTOU TOV OIOPICEl VOOUNEVOU TTAVTOTE OTI O Olopiwv OUUPBOUAOG
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MTTOPEI OTTOTEDATTOTE HE E£yypa@n €100TTOINON va AVAKAAECEl TOV OIOPICHO
auTd Kal O€ TTEPITITWON BavAatou i avikavoTntag Tou dlopifovTta GUPBOUAoU N
o€ TTEPITITWON KATA TNV OTroia autodg Ba TTaucoel yia OTToIodATTOTE AGYO va
Katéxel TN B€on Tou OupPoUAoU, O JIOPIOPOG OTTOIOUDATIOTE QAVTIKATAOTATN
oupBouUAou TTou  €xel yivel atrd autov Ba TepuaTiCeTal AUTOMATA Kal Ba TTauvEl
va €xel 1oxU. H eidotroinon otroloudnTroTe TETOI0U dIOPICUOU 1) TG avAKANoNg
OTTOIOUdNTTOTE  TETOIOU OlopIoUoU  Ba  €xel 1oxu oOtav  Trapadobei OTO
eyyeypappévo ypageio TG Etaipeiag p AAAwG TTwg koivotroinBei otnv Etaipeia
ME TETOIO TPOTTO WG NBEAAV eYKPiVEI O CUPPBOUAOL.

(B)  Av avmikataotdtng oUpBoulog eival dn ouppBoulog Tng ETaipeiag, Ba
EXEl XWPIOTH WYAPO WG aVTIKATOOTATNG OUPBOUAOG kal Ba utroAoyileTal
XWPIOTA yia OKoTToug aTtrapTtios. Kavévag ouppBoulog Ba dikaloutal o€
OTTOIAdNTIOTE OUVEDPIO VO EVEPYEI WG aVTIKATAOTATNG OUUPBOUAOG Yyia
TTEPIOCOTEPOUG ATTO £va CUNBOUAOUG.

(M OtroiodATTOTE TIPOCWTTO TTOU EVEPYEI WG AVTIKATAOTATNG OUUBOUAOG Ba
Bewpeital wg agiwuarouxog TG Etaipeiag kai Ba gival TTpoocwTiké utteEUBUVOG
EVaVTI TNG YIA TIG TTPAEEIS Kl TTOPAAEIYEIG TOU KAl N auoIfr) Tou Ba TTANPWVETAI
artroé 10 TTO0O TNG APOIRNG Tou cupuBouAou TTou Tov dlopilel kal Ba ocuvioTaral
O€ OTTOIOdNTTOTE PMEPOG AUTAG TNG AMOIBAG, OTTWG duvaTO VO CUPPWVHOOUV O
d10pifwVv oUPBOUAOG KAl O AVTIKATAOTATNG TOU.

EKMNTQ2H 2YMBOYAQN AMNO TO ASIOMA TOYZ

114.

(A)  To a&iwpa Tou cupBouAou Ba KevwveTal Edv 0 GUPPBOUAOG:

(a)  knpuooeTal o€ TITWXEUON 1 TTPoPaivel oe dieubETnon 1 SIAKAVOVIOUO UE
TOUG TTIOTWTEG TOU YEVIKA:

(B)  Tou emPBaAAeTal atraydpeuon va gival oUUBOUAOG duvauel dIATAYUATOG
TToU €KdideTAl CUPPWVA PE To ApBpo 180 Tou Nouou i

(y) TTapaitnOei amd 1O agiwpa Tou pE ypatrTr €160TT0iNCN TIPOG TNV
Etaipeia- n

(®)  vyiver ouuBouiog A avTITTPOOWTTOG 1 UTTAAANAOG OTToIa0dNTTOTE GAAOU
XPNUATOTTIOTWTIKOU IDPUNATOG, EKTOG €AV Ol OUUBOUAOI aTTOPACioOUV
OIOPOPETIKA

() ovTag ave¢dptnTog oUUPBOUAOG, TTaucoEl va TTANPOI £va i TTEPIcTOTEPA

aTTd TO TTPOCOVTA AVEEAPTHTOU GUPBOUAOU Kail TO BI0IKNTIKG auuBouUAio,
ME YNPICKA TOU, ATTOQACicEl TRV TTAUCN Tou €V Adyw cupBouAou N
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(oT) otopakpuvBei ammd TO afiwpa TOu OCuPBOUAOU pPE WRAQIOUO TTOU
eYKpiveTal atrd 6GAoug Toug AAAOUG CUNBOUAOUG.

AIAAIKAZIA EPTAZION TON 2YMBOYAQN

115.

116.

117.

118.

O1 ocupBoulol uTTopOoUV va cuvedpIAlouV yia Tn dlECaywyr TwV EPYOCIWY TOUG,
va avaBaAAouv Kai va dIEUBETOUV DIAPOPETIKA TIG CUVEDPIEG TOUG OTTWG QUTOI
Bewpolv owoTd. Ofuata TTou eyeipovral o€ oTroladATTOTE ouvedpia Ba
arro@acifovral pe TTAEloWn@ia. ZUPPBOUAOG TTOU €ival Kal avaTtAnpwTig
OUMBOUAOG A Kal avTITTPOoWTTOG (proxy) GAAou cupfBouAou Ba dikalouTal oThV
QTTOUCIia TOU OUPPBOUAOU TTOU EKTTPOCWTTEI, O€ LEXWPIOTH WNRPO €K PEPOUG
TETOIOU OUMPBOUAOU emMITTPOOBETA TNG OIKAG TOU WAQPOU. 2& TIEPITITWON
looyn@iag, o TTPoedpog dev Ba £xel OeUTEPN 1 VIKWOA Wr@o. Kabe ouupBoulog
MTTOPEl, KAl O YPAUMOTEAG, META aATTO aiTnon OUuPBOUAOU Ot OTTOIODNATTOTE
XPOvo, Ba TTPETTEI VO OUYKAAET cuvedpia TwV CUNPBOUAWV.

Oa dideTal o 6Aoug Toug cupBoUAoug €1d0TToINON OAWV TWV CUVESPIWV TOU
dlolknTIKOU  oupPBouliou. KdaBe e1dotroinon ouvedpiag Tou  dIOIKNTIKOU
ouuBouAiou Ba:

(a)  kaBopiler pe euhoyn AemrTopépela TV nuepnoia didTagn n oTroia
KaBopileTal atrd Tov TTPOedPO Tou OIOIKNTIKOU OUMBOUAIOU O OTT0iOG,
Kard Tov KaBopiopd tnv ev Adyw nueprioia Oiatacn, Ba Aaupavel
uTTOWIV TO B€paTa Kal avnouyxieg OAwv Twv HEAWV TOU dIOIKNTIKOU
OUMBOUAiou’

(B)  ouvodeleTtal pe OAQ Ta OXETIKA £yypaga Kal TTANPOPOPIES™ Kal
(y)  Oidetal o€ KGBe aUPPBOUAO.

H amaptia 1ou eival avaykaia yia 1n diefaywyr epyaciag amd Toug
OupBoUAoug pTTopEi va opideTal atrd Toug OUUPBOUAOUG Kal av Ogv KaBopIoTEi
Ba atTaITeiTal N TTAPOUCia TOUAAGXIOTOV OUO CUHBOUAWV.

O1 ouveyiCovteg GUPPBOUAOI UTTOPOUV Va evePyoUV TTAPA TO YeYOVOG OTI £XEI
KevwOei otroiadnimote B€on o010 CUPPBOUAIO 1 0 apIBudg Twv avegapTNTWY
OUMBOUAWY €xel PeElwBEl oe KATw atrd Tov apliBud TTou KaBopileTal oTov
Kavoviopd 87 1o 1mavw, aAAd, av KI €pOoov 0 apiBuOG Toug HEIWBET KATW
atro Tov apIBuod TTou KaBopideTal atro ) CUPPWVA PE TO KataoTaTtike auto wg
0 KATWTATOG apIBUOG CUPPBOUAWY o1 ouvexi(ovTeG oupfoulol i cupBoulog Ba
dikalouvTal va evepyoUv yia TO OKOTO TnG augénong Tou apiBuou Twv
OUMBOUAWY OTOV KATWTATO AUTO ] GAAO PEYAAUTEPO APIBPO, TTAVTOTE OPWG
pMéoa oTa TTAgiola TTou KaBopidovTal amrd 1o KartaoTaTiko, 1 yia 1n oUykAnon
YEVIKNG OuvEAeuong TNG ETaipeiag, kal yia kaveva AAAO OKOTTO.
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119. O1 ouUpBoulol utTopoUV va eKAEyouv TTPOEOPO  Kal  avTITTPOedpo  Twv
OuVEDPIACEWY TOUG KAl va opifouv TNV TTEPIOdO yIa TNV OTToia Ba KATEXOUV TO
OXETIKO aiwpa. O Tpdedpog, 1 oTnv artoudia Tou o0 avTiTpoedpog, Ba
TIPOEOPEVEI O OAEG TIG CUVEDPIEG TwV CUPPBOUAWY, OAAG av dev eKAgyei Evag
TETOIOG TTPOEDPOG I AVTITIPOEDPOG ] AV O TTPOEdPOS I O AVTITIPOEDOPOG OEV
gival TTapwyv PEoA o€ OEKATTEVTE AETITA ATTO TNV WPA TTOU EiXE OPIOTEI yia TN
OuyKpPOTNON TNG ouvedPIaoNnNG Tou CUMPBOUAiou, TOTE O TTAPOVTEG OUUBOUAOI
Ba ekAéyouv £va atrd auToug yia va TTPOEdPEUCEl OTN OUVEDPIAOT).

120. Oi1 cupyBoulol putropouv va PetaBIBalouv OoTToIECOATTOTE ATTO TIG £EOUTIEG TOUG
o€ €MTPOTIEG TTOU Ba atrapTiovTal atrd NEAOG 1} HEAN TOU CWPATOG TOUG TTOU
Katé Tnv Kpion Toug nBeAav kabopioel, voouuévou OTI (i) Kapid mTPoTTh dev
Ba atroteAcital atrd AiyoTepa Twv TPIWV HEAWV Kai (i) N TTAElown@ia Twv JEAWV
NG KABe emTpoT )¢ Ba aTtroTeAeital amd  avegdpTnToug OCUNBoUAOUG
OtroiadnTToTE EMITPOTI) TTOU CUYKPOTEITAI PE TOV TPOTTO auTo, Ba €xel
UTTOXPEWON, KATA TNV AoKNON TWV £E0UCIWV TTOU TNG £XOUV UETAPRIBAOTE pE
TOV TPOTIO QUTO, VO OUUPOPQPWVETAI HE TUXOV KAVOVIOUOUG TIOU TNG
emPBaAAovTal atrd Toug oUpBoUAouG.

121. EmTpoT PTTOPEi va eKAEYEl TTPOEDPO TWV CUVEDPIWV TNG av Oev JIOPIOTEI
TETOIOG TTPOEOPOG, | AV OE OTTOIAdNTIOTE OUVEDpPIa O TTPOEdPOG Oev Egival
TTAPWV PECA O€ TTEVTE AETTTA ATTO TNV WPA TTOU OPIOTNKE YyIA TN CUYKPOTNON
TNG OUVEDPIAG, Ta TTAPOVTA PEAN Ba PTTOPOUV va €TTIAEyouv éva aTTd auTOUG
va TTpoedpeloel 0Tn ouvedpia.

122. O1 emTpoTréG PTTOPOUV va ouvedpidlouv kKal va avaBdAlouv TIG ouvedpieg
TOUG KATA TNV Kpion Toug. ZnTruaTta TTou €yEipovTal O OTToIadNTTOTE CUVEDpPIa
Ba arropaacifovral Je TTAEIOWPN@Ia TWV TTOPOVTWYV JEAWYV, KAl OTNV TTEPITITWON
looyn@iag, o TTPOedPOG TNG ouvedpiag dev Ba £xel eUTEPN A VIKWOA WQPO.

123. OAeg o1 TpaeIg TTou yivovTal o€ OTToIadATIOTE ouveEdpPIa Twv CUUBOUAWY A
EMMTPOTING TWV CUPPBOUAWY 1l atrd OTToIOdNTIOTE TTPOCWTIO TTOU EVEPYEI WG
oUMPBouUANOG Ba eival €gioou €ykupeg TTAPA TO yeyovog OTI Ba €Xel €K Twv
UOTEPWY  QVOKOAUQBEI OTI UTIPXE KATTola aTéAeld oTo  OlopIouO  TOu
OUPBoUAOU Il TOU TTPOCWTTOU TTOU EVEPYNOE ME TOV TTIO TTAVW TPOTTO, A OTI
QUTOI ] JEPIKOI ATTO AUTOUG £XOUV EKTTECEI OTTO TO A&iWMPA TOUG, WG av TO KABE
TETOIO TTPOCWTTO VA €iXE OIOPIOTEI YE EYKUPO TPOTTO KAl €iXE TA ATTAITOUMEVA
TTPOCOVTA YIa va gival OUPBOUAOG.

FPANTA YWYHOIZMATA KAI WHOIZMATA MEZQ THAEMIKOINONIAZ TON
2YMBOYAQN

124. (a) Tpamtd WYAPIOPA UTTOYEYPOUMEVO N EYKEKPIMEVO ME ETTIOTOAR, email,
ypamté pAvupa (text message), @af 1 pe omoIodATIOTE GAAO  TPOTTO
avapETAdooNnG eyypa®@wy atrd OAOUG TOUG CUMPBOUAOUG 1] TOUG avATTANPWTEG
Toug, Ba eivalr eficou €ykupo Kal OEOMEUTIKO OTTWG Ba ATav av auto

46



AaupavoTtav oe cuvedpia Twv CUPBOUAWY TTOU CUYKAABNKE Kal £YIVE KAVOVIKA,
Kal OTTOU TETOIO WAQPIOUA Eival UTTOYEYPAPMEVO I EYKEKPIMEVO MWE TOV TPOTTO
TTOU ava@EPETAl TTIO TTAVW Ba UTTopEi va atToTeAEiTal atrd diIdgopa £yypada To
KaBéva arrd T OTToid VA EiVAl UTTOYEYPOAUMEVO I EYKEKPIMEVO WG TTIO TTAVW
atro £va A TTEPICTOTEPA ATTO TA TTPOAVAPEPBEVTA TTPOCWTTA.

(B) Tla Toug okotoUg autou Tou KartaoTatikoU n Tautdxpovn ouvdeon
MEOW TNAEQWVOU 1 GAWV PECWV ETTIKOIVWVIAG aplBuou CUPBOUAWV OxI
AlyoTEpWYV atré Tov apiBud aTTapaitnTo yia TNV UTTapgn amapTiag, €0TW Kal av
évag ) TTEPICOOTEPOI aTTO TOUG CUPPBOUAOUG auToug eival ekTdg Kutrpou, Ba
Bewpeital 0TI OUVIOTA OuvedPIa TwV CUPPBOUAWY Kal OAEG oI TTPOVOIEG TOU
KoTaoToTIKOU QUTOU OXETIKEG ME TIG OUveEDpPiEG Twv OUPBoUAwvV  Ba
eQPapuOlovTal Ot TETOIEG OUVEDPIEG EPOOOV Ol TO KATW TrPOUTTOBECEIG
IOXUOUV:

(i) OAol oI cUUPBOUAOI TTOU OTO CUYKEKPIPEVO XPOVO SIKalouvTal va
AaupBavouv €idotroinon yia Tn ouvedpia Twv CUPBOUAwV Ba
dikaiouvTal va AapBdavouv €1d0TToinon yia cuvedpia JE TNAEQWVO
I GAAO PECO ETTIKOIVWVIAG KOl VO OUvOEoVTal PE TNAEQPWVO 1)
TETOIO GANQ PEOQ  ETTIKOIVWVIAG YIA TOUG OKOTTOUG  TETOIOG
ouvedpiag. EIdotroinon yia T€Tola ouvedpia PTTOpEi va diveTal
MEOW TNAEQWVOU I AAWV HECWV ETTIKOIVWVIOG:

(i) KGBe évag amd Toug OUPBOUAOUG TTOU TTAipVOuvV WPEPOG OTNn
ouvedpia TTPETTEI va PTTOPEI va aKOUEl Tov KaBéva atrd Toug
aAoug oupBouloug TTou AapBdavouv pépog oTn ouvedpia,

KAl TO TTPAKTIKO TwV OIadIKACIWY OE PIa TETOIA Ouvedpia Ba aTToTEAEI
ETTAPKA MapTUpia TETOIWV OIADIKACIWY KAl TNG TAPNONG OAWV Twv
avayKaiwv TUTTWV, av TroToTroinfei wg opBbd TpakTikd at1rd TOV
TTIPOEOPO TNG CUVEDPIAG ] TOV YPOAUMOTEQ.

(y) O1 mpoévoieg Twv Tapaypdewyv 124 (a) kar (B) o Tmavw Oa
eQapuolovTal KT avaAoyia o€ ETTITPOTTEG TWV CUUBOUAWV.

EKTEAEZTIKOI 2YMBOYAOI

125.

O1 cuuBoulor ytTopouyv aTrd Kalpd o€ Kaipo va dIopifouv €va I TTEPICCOTEPOUG
ATTO AUTOUG WG EKTEAEOTIKO TUMPBOUANO 1) EKTEAECTIKOUG GUPBOUAOUG yia TOON
XPOVIKA TTEPIOdO0 Kal KATW ATTO TETOIOUG OPOUG TTOU CUP@PWVA PE TNV KPion
Toug Ba kaBopioouv. O cUuBoulol pTTopouv va avokaAouv 1o OlopIoUO
OUP@WVA PE TOUG OPOUG OTTOIOOONTIOTE CUPQPWVIAG TTOU £YIVE O€ OTTOIAdNTTOTE
€I0IKN TTEPITITWON.
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126.

127.

EkTeAeOTIKOG oUUBOUAOG Ba dikalouTal va Traipvel apoifr) (€ite pe TN Hop®n
MIOB0U, TTPOUABEING | CUPPETOXNG OTA KEPON, EITE JEPIKWG PE Eva KAl HEPIKWG
ME GAAO TPOTTO) TTOU OI GUHPBOUAOI Ba eykpivouv aTTd Kaipd o€ Kalpo.

O1 oUuuBoulol utropouv atod kaipd o€ Kaipd va avabéTouv kal petaBifalouv
OTOUG €KTEAEOTIKOUG OUUPBOUAOUG OAEG 1 MEPIKEG aTTd TIG €EOUTIEG TwV
OUMBOUAWY OTTwG Kpivouv owoTd, aAAG n evdoknon atmo EKTEAEOTIKO
oUhBoUAO  oTToIwWVOATIOTE  €fouciwv  Ba  UTTOKEITAI O€  OTTOIOUCONTIOTE
KQVOVIOUOUG Kal/fy TTEPIOPICUOUG TTOU OI oUMPBOUAOI PTTopEi va kaBopioouv N
va empBaAouv atmd Kaipd o€ Kalpd, Kal ol gfoucdie¢ autég Ba ptTopoUuv
OTTOTEONTTOTE VA AVAKAAOUVTAI ] VA TPOTTOTTOIOUVTAI.

FTPAMMATEAZ

128.

129.

O ypouuaréag Ba diopifeTal ammd TOoug CUUPOUAOUG yia TOON TTEPIOdO, MUE
TETOIO ApOIBR KAl KATW ATTO TETOIOUG OPOUG TToU Ba KaBopioouv oI GUPBOUAOL.
O1 aUpBoulor utropouyv, av 1o €mBuuouy, va diopifouv éva R TTEPICOOTEPA
TPOOWTIO  yia va evepyolv w¢g PonBog ypapuatéag. OTroioodnTTOTE
YpauMaTEAG 1 BonB0O¢ ypaupaTEAg TTou dIOPICETAl UE TOV TPOTTO QUTO PTTOPEI
va TTauBei atrd Toug cupBouAoug.

Mpdévoia Tou Nopou ) Tou KataoTaTikou auTou TTou eTTIBAAAEI 1] €§OUCIOdOTEI
va yivel KATI atté 1 o€ oxéon ME €va OUPPBOUAO Kal TO ypaupatéa dev Oa
Bewpeital 0TI £xel e@apuooBei av auTd yive atmd 1) o€ oxEon PE TTPOCWTTO TTOU
TAUTOXPOVA EVEPYEI KAl WG OUPBOUAOG Kal WG,  AvTi TOU YPAUMOTEQ.

H ZOPAlAA

130.

131.

To di0IknTIKG cupBoUAIo TNG ETaipeiag Ba TTpovoeEi yia TNV ac@aAr] QUAAEN TnG
o@payidag, n otroia Ba XPENOIYOTTOIEITAlI HOVO KATOTTIV €60UCIOOOTACEWS TOU
dI0IKNTIKOU CUMPBOUAIOU 1) €TTITPOTING TOU OIOIKNTIKOU OUUPBOUAioU Kal KAOe
Eyypago €1Ti TOu oTtroiou Ba TiBeTal n o@payida Ba uTToypdgeTal aTTO €va
oUuBoUAo i avatrAnpwTh cUPBOUAO A TO ypapuaTEQ.

H Etaipeia ptropei va €xel emmionun o@payida, eMITTPOCOETA aTTO TN 0PPaAyida
TTOU ava@EéPETal o TTavw, N otroia Ba gival 0TTwg TTPoRAETTEl TO ApOBpo 36(1)
Tou NOpou kal Ba XpNOIYOTIOIEITAI YIO TOUG OKOTTOUG TTOU QVOQEPOVTAl OE
auTo TO ApBpo.

ZYNEAEYZEIZ 2TO EEQTEPIKO

132.

Avetaptnta ammd otroiadnTroTe TTPOvVoIa TTou TTEPIAAPBAvVETAl OTO TTAPOV
KaTtaoTaTikO, oI ouvedpieg TwWV CUPPBOUAWY KOBWG KAl O YEVIKEG OUVEAEUOEIG
NG ETaupeiag (€TAOIEG KAl EKTAKTEG) UTTOPOUV VO OUYKAAOUVTal Kal va yivovTal
eite otnv KUTrpo €ite 010 €§WTEPIKO, O€ OTTOI00NTIOTE TTOAN i TOTTO OTTWG N
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TASIOYNQ@Ia Twv CUPPBOUAWV 11 Twv HEAWV, avAloya PE TNV TTEPITITWON,
(NTROOUV YPATTTWG.

MEPIZMATA KAI ATOGEMATIKO

133.

134.

135.

136.

137.

138.

H Etaipeia ptropei o€ yevikr) ouvéAeuon va dnAwvel pepiopata, aAAd Kaveéva
MEPIoPa OEV UTTEPPAiVEI TO TTOOO TTOU CUVICTOUV Ol GUUBOUAOL.

Tnpoupévwy Twv TTpovolwy Tou Nouou, ol cUuBoulol uTTopoulv atd Kalpo o€
Kaipd va TTAnpwvouv oTa HPEAN evOIAUECO pEPIOPATA TTOU Ol CUMPBOUAOI
Kpivouv OTI N TTAnpwr] Toug dikaioAoyeital atrd Ta kEPON TNG ETaipeiag.

Mépiopa dgv Ba TTAnpwveTal TTapd yévo atrd Ta KEPON.

O1 ouUpBoulol ptropolv va KatakpatoUv TETolA TTOOG atmd Ta KEPDON TNG
Etaipeiag 1Tou o1 idiol Kpivouv owoTO, WG ATTOBEPATIKO ] OTTOBEPATIKA TA
oTToia Ba XPNOIYOTTOIoUVTAl, KATA TNV KPion TwV CUPBOUAWY, YIa OTTOIOBATTOTE
OKOTTO TToU Ta KEPDN TNG ETaipeiag ymmopouv vouipga va XpnoiyoTroiouvTal, Kal
MEXPI TTOU XPNOIKMOTTOINBOUV KATA TOV TPOTTO AUTO, Kal TTAAI KATA TAV Kpion
TWV CUPBOUAWY, Ba YTTOPOoUV EiTE va XPNOIYOTTOIOUVTAI VIO TNV ETTIXEIPNON TNG
Etaipeiag eite va emmevdlovtal o€ TETOIEG ETTEVOUOEIG (EKTOG O€ PETOXEG TNG
Etaipeiag) mou o1 cuuBoulol Ba kabopiouv Katd Tnv Kpion Toug ato Kaipo o€
Kaipd. O1 oupyBoulol ptTopoUlv  €TTiONG, XWPIG va Ta TOTTOBETOUV O¢f
ATToOEPATIKO, VO METAPEPOUV OCA OTTO Ta KEPON Kpivouv OwoTo, o€
MEAAOVTIKN XpAon avTi va Ta dIAVEUOUV.

Tnpoupévwy Twv SIKAIWPATWY OTTOIWVOATIOTE TTPOCWTTWY AV UTTAPXOUV, TTOU
OIKaIoUVTAI VA TTAPOUV PETOXEG ME EIOIKA DIKAIWUATA WG TTPOG TO MEPIOUA, OAQ
Ta pepiopata Ba dnAwvovTtal Kal TTAnpwvovTal TTavw oTn BAcn Twv TTOCWV
TTOU TTANPWONKav A TToU TMOoTWONKAV WG TTANPWHEVA TTAVW OTIG HETOXEG OTIG
OTTOIEG TTANPWVETAI TO PEPIOUA: KAVEVA OPWG TTOCO TTOU TTANPWONKE 1} TTou
TMOTWONKE WG TTANPWHEVO TTAVW OE PETOXH TTPOKATAROAIKA OTTO TIG KANOEIG
0¢ Ba Bewpeital yia Toug oKoTToug Tou Kavoviopyou autou OTI TTAnpwenke
mavw otn petoxr). OAa ta pepiopatra Ba katavépovral Kal TTAnpwvovTal
avaloya PE T TTOOA TTOU TTANPWONKaAv 1) TToU TMOTWONKAv w¢ TTANpwuéva
TAVW OTIG PETOXEG OTN OIAPKEID OTTOIOUDATIOTE TUAMATOG I TUNUATWY TNG
TTEPIOOOU O€ OXEDN PE TNV OTTOIA TTANPWVETAI TO HEPIOPA: AV OPWG MIO JETOX
€KOIOETAI UTTO OPOUG TTOU TTPOVOOUV OTI TO OIKAIWKA CUPHETOXNAG TNG METOXNAG
oc PéEpIoPa Ba apxioel ammd PIa CUYKEKPIPEVN NUEPOMPNVIQ | O€ TTEPITITWON
TTOU OMOQWVN atmogacn OAwvV Twv PeEAWV TnG ETaipgiag 10 atmoQacioel, n
METOXN auTh Ba AoyileTal yia OKOTTOUG PEPIOPATOG OUUPWVA PE TNV TTPOVOIA
QauTh.

O1 ouupoulol ptTopoUlv va a@aipouv aTrd OTTOIOdNTIOTE HYEPICHO TTOU Eival
TTANPWTED TTPOG OTTOI0ONTTOTE PEAOG, OAQ Ta TTOOA XPNMATWY (av uTTdpxXouV)
TTOU €x0uv AON KATAOTEI TTANPWTED ATTO AUTO TTPOG TNV ETaipeia o€ oxéon Pe
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139.

140.

METOXEG TNG ETaupeiag kal €Tmiong YTTopouv va a@aipouv atro TETOIO PEPIOHA
o1To1a8ATTOTE AAAQ TTOOA TTOU €ival OTO TTAPOV TTANPWTER ATTO AUTO (TO PEAOG)
TTPOG TNV ETaipeia yia o1rolodn1moTe AGYO.

KaBe yevikiy ouvéAeuon oTtnv otroia dnAWveETal PEPIoPa i @IAOdWPNHA UTTOPEI
va Kabopilel 0TI N TTANPWWUNA TOU PEPITPATOG 1) GIAOOWPNRUATOG TOUTOU PTTOPEI
va yivetal ONKA 11 MEPIKA HE TN OIAVOUN OCUYKEKPIPEVNG TTEPIOUCIAG TNG
Etaipeiag kar €10IKOTEPA, AANG XWPIG ETTNPEEACPO TNG YEVIKOTNTAG TWV TTIO
TAvW PE TN dlavour TTARPWG TTANPWUEVWY HETOXWY, OMOAOYwV 1 TiTAwvV
ouoAoylakoU daveiou oe OTToIadNTTOTE AAAN ETAIPEIT | JE OTTOIOONTTOTE £va N
TTEPICTOTEPOUG OTTO TOUG TPOTTOUG QUTOUG, Kal oI oUuuBoulol Ba epapudlouv
MIa TETOIO ATTOQACT) KAl OTTOU GUVAVTATAI OTTOIOONTTOTE QUOKOAIX TTAVW O€ HIa
TETOIQ dlavour, ol cUPBouUAol Ba PTTopoUV va Tn dIEUBETOUV KATA TNV Kpion
TOUG, Kal €I0IKOTEPA Ba PTTOPOUV VA €KOIOOUV TTIOTOTTOINTIKA KAAOUATWYV Kal Ba
kaBopifouv Tnv a&ia Tmou Ba 1oxUel o€ OoxEon PE TN OIOVOUR OUYKEKPIYEVNG
TTEPIOUCIAG 1 PEPOUG TNG Kal PTTOPOUV va kKaBopifouv OTI Ba  yivovral
TTANPWUEG o€ PETPNTA O€ PEAN TTAVvw OTn BAon TNG Mo TTAvw KaBopiouévng
agiag yia Tn TTpocapuoyr TWV SIKAIWUATWY OAWV TWV PHEAWV, KAl JTTOPOUV va
METARIBACOUV OTTOIOdATTOTE TETOIA TTEPIOUTIA O€ ETTITPOTTOUG PE TOV TPOTTO TTOU
ol oUPPBoulol Bewpouv OwoTd Kal YEVIKA va TIpoPaivouv o€ TETOIEG
OIEUBETACEIC yIa TNV  TTapaxwpenon, atmodoxry Kal TwAnon  TETOIOG
OUYKEKPIMEVNG TTEPIOUCIAG 1) TTIOTOTTOINTIKWY TTOU QVTITIPOOWTTEUOUV UEPOG
TWV MPETOXWV TTOU KATEXOVTAl ) KAQOMOTA PETOXWV, I OTTOIOONTIOTE PEPOG
QUTWV, KAl GAAWG TTWG OTTWG BEWPOUV CWOaTO.

Yo Tnv €m@UAagn €ykpiong TNG €TACIAG YEVIKAG ouvéAeuong Tng ETaipeiag,
ol cupBouAol duvavTal, o€ OXEON UE OTTOIOOATTOTE PEPIOUA TTOU EYKPIVETAI 1)
TIPOTEIVETAI TTPOG EYKPION KATA TNV €V AOyw €TrOIA YEVIKA OUVEAEuoNn 1 Kab’
OIOVONTTOTE XPOVO TIPO TNG €ETTOMEVNG €TAOIAG VYEVIKNAG Ouvéleuong (kai
VOOUMEVOU OTI UTTAPXEI YIA TOV OKOTTO QUTO IKAVOTTOINTIKOG aAPIONOG [N
ekdoBeiowv ouvnBwv petoxwv oTtnv  ETaipeia), va amogacicouv  Kai
QVOKOIVWOOUV TTPO ] TAUTOXPOVWG PE TNV AVOKOIVWOT TOUG VIO TO €V AOYW
MEPIOUA KAl OTTOIAONTIOTE CUVOQr TTANPOPOPIa avaPOpPIKA PE Ta KEPON TNG
Etaipgiag yia Tnv avtioToixn OIKOVOUIKK) TTEPIdO | EPOG AUTNG, OTI T HEAN Ba
€xouv 10 dIKaiwpa 1TIAOYAG OTTWG AdBouv, avTi TTANPWUNAG TETOIOU JEPIOUATOG
(4 v€poug auTou) emITTPOOBETEG OUVNBEIG UETOXEG oTNV ETaipeia ToTwOEioeg
w¢ TAAPWG atmmoTTANpwoOEioeS. e OTToIAdNATIOTE TETOIA  TTEPITITWON  Ba
epapuolovTal ol akOAOUBEG TTPOVOIEG:-

(a) H Baon 1ng Tapayxwpnong 8a kabopiletal atrd Toug cupBouloug £T01
woTe, Katd 10 duvaTtdv, N agia Twv EMTTPOCOBETWY CUVIHBWY PETOXWV
(TTou Ba utroAoyileTal pe ava@opd OTnNV €KACTOTE TPEXOUOCO HEON
OTOBUIKA TIUA TNG METOXNG) (TTEPIAANPBAVOUEVWY KAl OTTOIWVONTIOTE
KAQoUATIKWV SIKAIWUATWY) TTou Ba TTapaxwpouvtal avTi TTANPWUAG
peEpiopaTog Ba 1oouTal Je TO KABApd TTOOO TOU €V AOYW MPEPIOPATOG,
OnAadn PETA TNV a@aipeon OTTOIWVONATIOTE POPWV N EI0QOPWV DUVANEI
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(€)

TOU VOpou. Na 1o okoTrdé auto n “puéon oTaBuIKn TIMAR” TNG ouvhBoUg
METOXAG Ba gival n péon iy TWANoNGg Twv agiwv g Etaipeiag otn
PuBuigéuevn Ayopd f un puBui{opevn ayopd aTnv OTroia O JETOXEG TNG
Etaipeiag €xouv €loaxBei yia diammpayudreuon Katd 1o KAEIOIUO TwV
TPWTWV TTEVTE EPYACIMWY NPEPWYV OIATTPAYUATEUONG TWV OuvrRBWV
METOXWV Mdn TrEPIAQUBAvVOUEVOU TOU  QVTIOTOIXOU HEpIoPATOS (ex-
dividend), pegiov mooooTd TTéVTE TOIG EKATOV (5%) 1 WG o1 ouuBoulol
NnBeAav atmd kaipou ig kaipdv ammopaacioel. Nogitar 011 o1 cupoulol Ba
€xouv Tnv g€ouaia va TPOTTOTTOIOUV aTTO KaipoUu €IG Kaipdv Tn Bdaon
TTOPAXWPENONG TWV £V AOYW PETOXWV.

O1 oupBoulol Ba TTapéxouv €160TTOINCN TTPOG T JEAN AVAQOPIKA HE TO
dIKaiwpa eTTIAOYNG Toug Kal Ba atrooTéAAouV 1) Ba kaBioTouv dIaB£0IPo
MOadi 1 META TNV €v AOYyw €100TTOINON £VTUTTIO ETTIAOYNG OTTOU Ba
kaBopiletal n akoAoubnTtéa dladikaoia KABwG Kal 0 TOTTOG Kal N TEAIKN
TTPoBeoia YEXPI TNV OTTOIA BEOVTWG CUMTTANPWHEVA EVTUTTA ETTIAOYNG
TTPETTEI V. UTTORAAAOVTAI yIa va gival EyKupa.

To uépiopa (A €keivo TO PEPOG TOU UEPIOUATOG O€ OXEON ME TO OTT0IO
aokndnke dikaiwpa emmAoyng) dev Ba gival TTANPWTED O OXEON WE TIG
OouvnOeIG PETOXEG YIa TIG OTTOiEG OOKAONKE OEOVIWG TO &V AOYW
dikaiwpa eTTAOYAG (01 “erIAeyeioeg ouvnOeIg HETOXEG”) KAl avT aAuToU
Ba TTapaxwpnBouv ETMITTPOCOETEG CUVNOEIG UETOXEG TWV ETTIAEYEICWV
OouvABwv  peToXwv ME  Bdon TV TTpoavagepBeica pEBODO
TOPAXWPNONG KAl yida TO OKOTTO autd ol ouUPBoulol  Ba
KEQPAAQIOTTOINOOUV TETOIA TTOOA TTOU €ival TTIOTWHEVA O€ OTTOI0ONTIOTE
Aoyapiaopd ammoBepatikwy TG ETaipgiag 3 avTiTpoowTTEUoOUV TO UTTEP
TO dpTIOV TTOCO (premium) To eI0TTPAXOEV €TTi TN EKOOOEI OTTOIWVONTIOTE
MeETOXWV TNG ETaupeiag r mmpoepxOPeEVO €K PN dlaveUnBEVTWY KEPOWV
NG ETaipeiag wg o1 aupBoulol BeAav atropaacioel kai TTou Ba icouvTal
ME TO OUVOAIKO OVOUACTIKO TI000 TWwV EMITTPOCOETWY OUVABWY
METOXWV TTOU Ba TTapayxwpenbouv e auth TN Baon kal diaBéoouv TauTa
TPOG TAAPN ATTOTTANPWUA  TOU QVTIOTOIXOU apIBUoU  TwV [N
€KO0BEICWY OUVABWY PETOXWV TTPOG TTapaxXwpnon Kai dIavour TTpog
Ta MEAN, TWV ETTIAEYEICWY OUVABWY PETOXWYV WG AVWTEPW.

O1 emmpdoBeTeg oUVABEIG PETOXEG TTOU Ba TTapaxwpouvTal Ba £xouv
Kab’ oAa Ta idla dIKaiwpaTa PE TIC TTAAPWG TTANPwOEiceg cuvrBeIg
METOXEG TNG ETaipeiag mmou Ba €xouv €kdoBei ekTOG OO0V agopd
OUMMETOXNA €IG TO aVTIOTOIXO PEPIOPA (1] €TTIAOYA O€ €TTAVETTEVOUON UE
METOXEG avT auToU).

O1 ouppBouAol duvavTtal va TTPoRoUV O€ OAEG TIG EVEPYEIEG TTOU BEwpPoUV

avaykaieg 1 KATAAANAeg yia  Tnv  uAoTroinon NG &V AOYW
KepaAalotroinong kai o1 cUPPBoulol Ba éxouv TTANPEIS €EOoUTies yia
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141.

142.

143.

OTTOIECONTIOTE PUBNIoEIG NBeAavV Kpivel TIPETTOUCEG O€ OXEON ME
KAQOUATIKA SIKAIWPATA TWV TTAPAXWPENONCONEVWV HETOXWV.

Ta pepiopara, ol TékoI p AAAa XprpaTa TTou KabioTavTal TTANPWTEA o€ JETPNTA
o€ OXE0N PE PETOXEG, MTTOPOUV VA TTANPWVOVTAI JE NAEKTPOVIKA PETABiBaon
OTO AOYOpPIAOMO 1} ME €TTITAYA 1 YE OIATAKTIKO TTOU ATTOOTEAAETAI PECW TOU
TAXUOPOMEIOU OTNV EyyEYPAUPEVN BIEUBUVON TOU KATOXOU R OTNV TTEPITITWON
atmmoé KoIvoUu KaTOXWV, OTO Aoyaplaopo r otnv eyyeypauuévn Oieubuvon
ekeivou a1Td TOug aTTd KOIVOU KATOXOUG TTOU TO OVOUd TOU EP@AVICETAl TTPWTO
oo MnTpwo Twv MeAwv 1 OTO TTIPOCWTIO KAl OTO Aoyapliacpo 1 oTn
dielBuvon Tou 0 KATOXOG R 01 atrd KoIvoUu KAToXOl Ba €xouv UTTOOEIEE!
ypaTrTwg. Kdbe Tétola nAekTpovikr peTaBifaon Ba yivetalr oTo TTPOCWTTO Kl
KGBe TE€TOlO emiTay 11 OIATAKTIKO Ba eival TTAnpwTtéo oTn diatayry Tou
TTPOCWTTOU OTO OTToi0 atrooTéAAeTal. O kKaBévag atrd dUOo 1 TTEPICOOTEPOUG
a1rd KOoIVOU KaTOXOUG MTTopEl va divel €yKUpeEG aTTOdEILEIC 0 OXEOn ME
MeEpiopaTta, @IAodwpnpaTa i GAAa xpripata TTou TTANPWONKav oe oxEon PE TIG
METOXEG TTOU KATEXOUV ATTO KOIVOU. KABe TéTola nAekTpovikry peTaBifaon Ba
yiveTal kal KABe Tétola eTmTayr] 1 dIATOKTIKO Ba aTTOOTEAAETAI UE KivOUVO TOU
TIPOCWTTOU TTOU JIKAIOUTAI OTA XPHMATA TTOU AVTITIPOCWTTEUEL.

2€ O,TI AQOPA YETOXEG OE PN TTIOTOTTOINUEVN HOP®H, N ETaipeia duvartal €1Tiong
va KATORBAAAEI OTTOIOOATIOTE OXETIKO MWEPIOUA, TOKO ] AAAO XpnNMUATIKO TTOCO
MEOW TOU OIKEIOU ouOTAPATOG dlaKavoviouou (securities settlement system)
(TNPOUMEVWY TTAVTOTE TWV dUVATOTATWY KAl TWV ATTAITIOEWY TOU QVTIOTOIXOU
ouoTAuaTog). Kdabe TéTola TTANPpwwr TTou dIEVEPYEITAl JEOW TOU CUOTAUATOG
dlakavoviopou Ba TTpayuaToTTolEiTal KATd TPOTTO OUPBATO HE TIG dUVATOTNTEG
Kal TIG QTTAITAOEIG TOU €V AOYW OUCTAPOTOG. Me Tnv €TTIQUAAEN Twv avwTEpw,
QVOQOPIKA PE HETOXEG OE PN TTIOTOTTOINUEVN HOPPN], N TTANPpwUr auTh duvaral,
METALU GAAwv, va TtrepIAauBavel Tnv atmrooToArl ammd tnv Etaipeia 4 amod
OTTOIOdNTTOTE TTPOOWTIO EVEPYEI yia Aoyapliaopd TnG, €VIOANG TIPOG TO
OUMMETEXOVTO TOU OUOTAMATOG dlakavoviouou (operator of the securities
settlement system) yia Tnv ioTwWonN Tou AoyapliaopoU XpNHATIKWY dIaBeTiuwyv
TOU KATOXOU 1 TWV aTTO KOIVOU KATOXWV.

Me tnv em@uUAa&n otroiacdnTrote AAANG peBddou TTANPWUAG TNV OTToia N
ETaipgia duvatal va uioBeTrioel, oI CUPPBOUAOI UTTOPOUV VA ATTOPACioouV OTI N
TTANpw duvartal va TTPAYUATOTTOIEITAI £V OAW 1) €V PEPEI HEOW OIEUBETHOEWV
TTOU E€MTPETTOUV  0€  €va  KEVTPIKO atmobetAplo  TiTAwv (4 Tov/TOUg
€E0u01000TNUEVO/ECOUTIODOTNUEVOUG AVTITTIPOCWTTO/AVTITIPOCWTTOUG TOU) i O€
oTT0I00TTOTE AAAO PEAOG i MEAN TTOU O OUPPBOUAOI KaBopifouv KaTd Kalpoug
va AauBAvouv Ta OXETIKA PEPIOCPATA O€ OTTOIOOATTOTE VOUIOUA A VOMiouaTa
TTEPAV TOU VOPIOPATOG OTO OTTOI0 Ta €V AOYW pEpiopaTa €Xouv KnpuxOBei. MNa
TOUG OKOTTOUG UTTOAOYIOMOU TOU TTOOOU TTOU €ival TTANPWTED AVOQPOPIKA HE
OTTOIOQNTTOTE PEPIOUA, N CUVAAAQYUATIKI) ICOTIYIO TTOU XPNOIYOTIOIEITAl VIO TOV
TTPOCOIOPICKO TOU 1000UVANOU OE OTTOIOOATTOTE TETOI0O AANO VOUIOUA TwV
KataBANTéEwv TToowv Ba eival n 1I00TIMIA i} 01 I00TIYIEG, Kal N TTAnpwur B8a
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144.

145.

YiVETQI UTTO TOUG OPOUG Kal TIG TTPOUTTOBECEIG, TTOU OI GUMBOUAOI, KATd TNV
aTTOAUTN Kpion Toug, duvavTal va KaBopioouv.

Mapa 11 o1T01E0BATTOTE AAAEG TTPOVOIEG OTO TTAPOV KaTAoTATIKO, OI GUUBOUAOI
duvavTal va armo@aciocouv 0TI, OTTOU N OTOMIKY TTANPWHN TTou Ba KaTtaBAnOci
ato Tnv Etaipeia Tpog ) oe ox€on PE KATOXO OTTOI00ONTIOTE YETOXNG BAOE!
MeEpiopaTog | AAwG, eival yia TToad €10,00 | Aiydtepo () otroiodiTrote GAAO
oo TTOoU gival duvaTd va KaBoploTel Ye ouvnBeg YAPIopa atrd Kaipd O€
Kaipo) (To «EAGx1ioTo Moody»), n puéBodog TTANPwUAG Ba cival n aTTooTOAN
YPOTITAG €100TT0INONG ATTO TOV KATOXO METOXWV TIPpog Tnv ETaipeia, pye tnv
otroia Ba ¢nreital N TTANPWUNR Tou €v AOyw TTooou. Auth n €1doTtroinon Ba
TTePINAPBAvEl Ta OTOIXEIO TOU TPATTECIKOU AOyapIacuoU YIa TNV NAEKTPOVIKI)
METAPOPA TOU £V AOYyW XPNUATIKOU TTOOOU OTOV KATOXO METOXWV KAl AUTA N
eidotroinon Ba Bewpeital wg n €mAoyl TNG PEBOdOU TTANPWHNG TTOU
TpoBAETTETAl 0TO0 ApBpo 141. Edv n Etaipeia dev AGBel ypattwg TETOIA
€1060T1T0iNON, N ETaIpEia dev Ba £x€l KAUia UTTOXPEWON VA TTANPWOEI TO £V AOYW
TTOOO O€ OTTOIOONTTOTE KATOXO METOXWYV, Kal TETOIO PEPIOHA ] GAAO TT00d Oa
Bewpeital alAtnto petagy AAwv yia Toug okotroUug Tou ApBpou 145.
Otroiadntrote TéTOIO €160TTOINCN TTOU AduBdavetal amd Tnv Etaipeia petd v
nUEPOMNVIa KAta TNV OTToid N TTANPWHI OTNV OTTOI0 AVAPEPETAI UTTOKEITAI O
Karaoxeon atmd Tnv Etaipgia cupgwva pe to ApBpo 145, Ba cival akupn Kai
avutrooTaTn yia KABe okoTTo Kal dev Ba AapBaveral uttdyn ato Tnv ETtaipeia.

Xwpig eTNPEAcUO TNG YEVIKOTATOG TWV AVWTEPW KAl PE TNV TTIQUAALN OAwvV
TWV EQAPUOOTEWV VOPWY, oI cUuPBoulol duvavtal atrd Kaipd oe kKaipd va
KaBopifouv Tov TUTTO €100TTOINONG TTOU TIPETTEI VA XPNOIMOTIOIEITAI aTTd TOV
KATOXO METOXWV YIa TNV UTTOROAN QITANOTOG TTANPWUNAG TTOU aVAQEPETAl OTO
TTapov ApBpo (kar 61Tou TETOIOG TUTTOG KaBopiletal, n ETtaipeia duvaral va
aTToppiyel aitnpa TTANPWUAG TTou dev £xel UTTOBANBEI oTOV KABOPIoHEVO TUTTO)
Kal va Beomifouv ammo Kaipd O€ KAIPO KAVOVIOPOUG Trou  OIETTOUV  TIG
O1adIKATIEG TTOU TTPETTEI VA TNPOUVTAI OTTO TOV KATOXO METOXWV OE OXEON ME
AITAPATa TTANPWUNAG Kal TN gEBODO TTANPWHNG cUP@wva PE TO TTapov ApBpo.
O1 guupoulrol Ba diatnpouv Tn OIOKPITIKA EUXEPEIO VA TTPAYUATOTTOIOUV
TTANPWHES MIKPOTEPEG atmd To EAdxioTo Moo, aveEapTATWG OTTOINCdNTIOTE
ammogacn Twv CUUPBOUAWV 1 OTTOIOUdNTTOTE KAVOVIOUOU OUMQWVA ME TO
Tapov ApBpo. [llpog amopuyry au@iBoAiag, ol cuUpBoulol pTTopouv va
TTPAYUATOTTOINOOUV TTANPWUR oUP@wva dE TO Trapov ApbBpo 144 pe
OTTOIAONATTOTE ATTO TIG NEBODOUG TTOoU TTPORAETTOVTAI 0TO ApBpo 141 KaTA TN
SIAKPITIKA TOUG EUXEPEIQ, CUUTTEPIAAPBAVONEVWY ETTITAYNG, AVECAPTNTA ATTO TO
av Ta OToIXEia NAEKTPOVIKAG TTANPwUAG €xouv Trapacxebei otnv Etaipeia
oUuPWVa Je To TTapov ApBpo 144.

OtroiodnTmoTe WPNQIOUA ME TO OTT0I0 KNPUOOETAI HEPICMO  ETTI PETOXWV
oTTolao®ATTOTE TAENG, €iTe TTPOKEITal yia WAPIoPa TnG ETaipgiag og yevikn
ouvéAeuon eite yia amogacn Twv OUuBoUAwv, duvatal va opifel OTI To
MEpIOpa duvaral va KAtaBAnBei oTa TTPOCWTTA TTOU €ival KATAXWPNHEVA WG
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146.

KAToxol Twv €V AOyw METOXWV KATA TO KAEIOIJO TwV EPYOOIWV OE€
OUYKEKPIMEVN NUEPOMNVIQ, AKOUN KAl Qv N NUEPOUNVIa auTrh TTPONyEiTal NG
nuepounviag AAWng Tou Wn@iopaTtog, Kal, w¢ €K ToUTou, TO HEPIOCPO Ba
KAaTtaBAAAETOI 0€ QUTOUG CUP@QWVA HE TIG METOXEG TTOU KATEXOUV Kal €ival
KATaXWPNMEVEG, XWPIC Opwg va Biyovrar 1o SIKAIWPOTA METALU Twv
TTPOOWTIWV TToU  PETABIBACOUV Kal TWV TIPOCWTIWV Trou  d€XovTal TNV
MeTaBiBaon TETOIWY PETOXWYV ava@OPIKG PE TO €V AOYyw pépiopa. O1 dlaTdgelg
Tou Trapéviog ApBpou Ba e@apudlovral, mutatis mutandis, kai OTIg
KEQPAAQIOTTOINCEIG TTOU TTPOKEITAI VA TTPAYUATOTTOINBOUV KAT €QAPPOYH TOU
TTapovTog Karaotatikou. OAa ta alTnTa YepiouaTa PuTropouv va emevoubolv
N GAAWG TTWG va XpnaoiyotroinBouv at1rd Toug CUPPBOUAOUG TTPOG OPEAOG TNG
Etaipeiag péxpr va ¢ntnBouv. Kavéva pépiopa dev @EPel TOKO 0 BAPOG TNG
Etaipeiag.

Edv 10 ammo@aciocouv ol gUPPBOUAOI, 00IOBNTTOTE PEPICHUA TTOU EXEI TTAPAMEIVEI
alnTnTo yia Trepiodo €€ (6) eTwv ammd TNV nuEpounvia eEayyeAiag Tou, Ba
UTTOKEITAI O KATAOXEON TTPOG OPeAOG TNG ETaipeiag kal TTavel va o@eiAeTal
ato Tnv Etaipeia. H TAnpwun amré Toug cupBouAoug oTToIoudATIOTE adrTNTOU
MEpioPATOg 1 AAAWV TTOOWV TTOU KaBioTavtal TTANPWTER O OXEON PE PETOXN
o¢ Eexwplotd Aoyapiaoud dev Ba kaBioTd Tnv Etaipeia eviododoxo (trustee)
o€ ox€on ME auTta.

AOIr'APIAZMOI

147.

148.

O1 guuBoulol Ba pepigvouy yia TNV TAPNON CWOTWV AoyIoTIKWY BIBAiwv o€
oxéon Je:-

(a)  OAa Ta xpAudaTa TTou €ICTTPATTOVTAI Kal datravouvTal atmd tnv Etaipeia
Kal Ta {NTAMATA 0€ OXEON KE Ta OTTOIa YivETAl N €I0TTPAEN 1) N TTANPWHN:

(B)  OAeg TG TTWANOEIG KAl ayopES euTTopEUNATWY aTTd TNV ETaupeia: kai
(y) 1O evepynTikG kai TTadnTikd TnG ETaipeiag.

Av dev Tnpouvral OAa Ta AoyioTiIKG BIBAia TTOU  XpeiddovTal  yia  va
TTOPOUCIAlouV PIa CWOTA Kal dikain €IKOVA TNG OIKOVOUIKNAG KATAOTAONG TNG
Etaipeiag kal va g€nyouv 1ig ouvaAAayég TnG, n ETaipeia dev Ba Bewpeital ot
TNPE cWOoTA AoyIoTIKA BIRAIC.

Ta AoyioTikd BiBAia Ba @uAdyovTal OTO eyyeypaupévo ypageio TNG ETaipeiag,
Tnpoupévou Tou dpBpou 141(3) Tou NOuou, o€ TEToI0 GAAO TOTTO i TOTTOUG TTOU
ol OUpBouAol Kpivouv owoTo, Kal Ba eivar Tadviote otn d1dBson Twv
OUMBOUAWY yia eTTBewpPNON.
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149.

150.

151.

O1 ouuBoulol ptmopouv atd Kaipd o€ Kaipd va kabopifouv Katd TG00 KAl O€
o010 BaBuO Kkal o TOI0 XPOvo 1 TOTTO Kal KATW atrd TToloug Opoug I
Kavoviopoug ol Aoyapiaopoi kai Ta BiBAia Tng ETaipeiag, A pepika amd autd,
Ba Bpiokovrar otn O1GBeon Twv MPeEAwvV TTou Ogv €ival oUuPBouAol yia
emOBewpnon, Kal kavéva pENog (TTou dev eival oUuufBoulog) dev Ba Exel
dIKaiwpa emBewpnong oTroloudnTToTeE Aoyapiacuou 1) BiIBAiou ) yypdgou Tng
Etaipeiag ek16g 01T TTpovocital atrd 70 NOUOo 1] OTTWG ETITPETTETAI ATTO TOUG
oupBouloug ) atto Tnv ETaipeia o€ yeviki ouvéAeuon.

O1 oupBourol Ba @povTtifouv atmd Kaipd o€ Kaipd, CUPPWVA HPE TIG TTPOVOIEG
Tou NOpou, va etoipalovtal kai va TiBevral evwTrion TG ETaipgiag og yevikn)
ouvéleuon o1 Aoyaplaopoi  KepdOLNUIWY, I00AOYIOUOI, Ol Aoyaplaouoi
OUYKPOTAMATOG (group accounts) (61Tou xpeiddovtal) Kal O eKBECEIG TTOU
avagépovtal oto Népo.

AvTiypa@o Tou K&Be 1I00AoyIopoU (TTepIAauBavouévou Kal KaBe eyypd@ou TTou
xpelaZetal ammd 10 NOPo va €TMIOUVATITETOI O€ AUTO) TTOU TTPETTEl va TiOeTal
evwtiov NG ETaipeiag o€ yevikiy ouvéleuon, padi pe avriypa@o tng £kBeong
TWV EAEYKTWYV, Ba TTPETTEl HECQ 0€ TTPoBeTia TTou dev Ba gival HIKPOTEPN ATTO
€ikoO! pia PEPES TTPIV aTTO TNV NUEPOMNVIA TTOU OPIOTNKE YIa T OUuykKpoTnOoNn
TNG OUVEAEUONG, va gival Xwpig Xpéwaon otn d1a0son KaBe péAoOUG Kal KABE
KAToXou opgoAdywv TnG ETaipeiag kal KABe TTPOCWTTOU TTOU Eival EYYEYPANPEVO
duvapel Tou Kavoviopou 31 1Mo TTAvw €iTe O€ EVIUTIN €iTE O€ NAEKTPOVIKN
MopP®r OTTWG auToi Ba eTTIAEEOUV.

KE®AAAIOMNOIHZH KEPAQON

152.

H Etaipeia o€ yevikiy ouvéAeuon JTTOPEI, UOTEPA aTTd OUCTOON TWwV
OupdBoUAwy, va atro@aacicel Ot gival eMOUPNTO va KeEQAAAIOTTOINOEI HEPOG TOU
TTOOOU TIOU €KAOTOTE PBPIOKETAI TIIOTWHUEVO O€ OTTOIOdNTIOTE AT  TOUG
Aoyapiaopoug atmobspaTtikou Tng Etaipeiag ) moTwuévo OTO Aoyapiacuo
KeEPOOCNUIWY 1 TTOU gival KATA AAAO TpOTTO d1aB£0IYo yia diavour, Kal Katd
OUVETTEIA OTI TO TTOCO auTd Ba TTPETTEl va AaTTodECHEUBET yia diavopur avaueoa
oTa PEAN TToUu Ba dIKAlIoUVTAV va TO TTAPOUV Qv ETTPOKEITO Yia Olavoun
MEPIOPATOG Kal OTIG idIEG avaAoyieg, uTTO Tov Opo OTI TO TTOOO auTd dev Ba
TANPwWOel oe peTpnTd@ OAAG Ba  xpnoigotroinBei TTpog 1 évavtl TNG
QATTOTTANPWHNSG OTTOIWVONTIOTE TTOOWV TTOU EKACTOTE TTAPAPEVOUV ATTARpWTA
o€ OX£ON ME OTTOIEOONTIOTE METOXEG TIOU KATEXOVTAI ATTO TA HEAN aQuTd
avTioToIXa, i YIO TNV €¢° OAOKANPOU QTTOTTANPWWA HETOXWYV TTOU eV €£XOUV
akoun €kdoBei | opoAdywv TnG ETaipeiog mou Ba ekdobouv kai diaveundouv
TOTWHEVEG(A) WG €¢° OAOKARPOU aTTOTTANPWUEVEG(Q) TTPOG KAl AVAUETA OTA
MEAN OTNV TTI0 TTAVW avaAoyia, 1 HEPIKA PE ToV £va TPOTTO KAl PEPIKA PE TOV
GAANO, KI oI oUMPBouAol Ba €xouv utToxpéwon va e@apuolouv pia TETOIA
atrogaon.
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153.

Nogital 0TI TTo0d TToU €I0TTPAXONKAV yia TNV ¢€KOOON WETOXWYV UTTEP TO APTIO
Kal TO a1roBepatikd Taueio yia TRV €€ayopd Ke@aAaiou Ba PTTOPEN, yia TOug
OKOTTOUG TOou Kavoviopou auTtou, va  XPNOIJOTIoIEiTal  JoOvo  yia  Tnv
QATTOTTANPWHI METOXWYV TTOU eV £XOUV AKOUN €kO0BEi Kal TTou Ba ekdoBouv
oTta YéAN TnG ETaipeiag wg €¢° 0AokANpou aTTOTTANPWHEVEG OWPEAV PETOXEG.

OtroTedATTOTE EYKPIVETAI £va TETOIO WAQPIOUA OAV AUTO TTOU QVAQPEPETAl TTIO
TAvw, Ol oUhPBoulol Ba Trpofaivouv o€ OAOUG TOUG KATOUEPIOMOUG Kal
TOTTOBETACEIC  Twv  adlavéunTwy  KEPOWV  TIOU  ATTOPACIOTNKE  va
KEQAAQIOTTOINBOUV CUPPWVA HPE TO WAPIOMO AUTO, KOl OE OAEG TIG
TTAPOAXWPENOEIG Kal €KOOOEIG € OANOKARPOU ATTOTTANPWUEVWY HETOXWV N
OMOAGYWV, av UTTAPXOUV, Kal YEVIKA Ba @povTiCouv woTe va dlEvepyouvTal
OAeg o1 TTpAEeIg kKal OAa Ta TTPAyuaTa TToU XPEIAdovTal YIO va EQOPUOOTEI TO
WA@IoPa autd, Kal ol guupoulol Ba €xouv TTARPN €gouaia va kKAvouv TETola
TPOBAEYN HYE TNV £€KOOON KAAOUATIKWY TTICTOTTOINTIKWY | ME TNV TTANPWWN O€
METPNTA 1) ME AANO TPOTTO OTTWG KPIVOUV OWOTO O€ OXEON ME TIG METOXEG ) TA
opdAoya TTOoU KaBioTavtal diaveunTtéa o€ KAAoPOTA, KABWG €TTioNg Kal va
€€ouOI000TOUV  OTTOIOBATIOTE TTPOOWTIO VA CUVATITEl CUUPQWVIa ME TNV
ETaipgia yia Aoyapliaoud OAwv Twv PEAWV TTOU dIKAIOUVTAI VO CUVAYOUV IO
TETOIO CUM@WVIA, TTOU VO TTPOVOEI YIa TNV TTAPAXWENON 0€ auTd avTioToIXa,
TNOTWHEVWY WG €C° OAOKANPOU ATTOTTANPWHEVWYV OTTOIWVONTIOTE TTPOCOETWY
METOXWV l OJOAOYWYV OTA OTTOIa TUXOV Ba dIKAIOUVTAI WG ATTOTEAECHA TETOIOG
KepaAaiotroinong, i (avédAoya pe 10 T €mMPBAAAEl n TTEPITITWON) YIO TNV
aTTOTTANPWHN ato Tnv Etaipeia yia Aoyapiacpo Toug, XPnOIMOTIOIWVTAG VIO TO
OKOTTO auTO TIG QAVTIOTOIXEG QAVOAOYIEG TOUuG TIAvw OTa  KEPON TTOU
ATTOPACIOTNKE VA KEQAAAIOTTOINBOUV, TWV TTOOWV Il HEPOUG TWV TTOCWV TTOU
TTOPANEVOUV ATTAAPWTA TTAVW OTIG UTTAPXOUOEG METOXEG TOUG, KAl KABE TETOIA
oup@wvia TTou Ba cuvaTTeTal PE TETOla €€0UOI0dOTNON Ba eival €yKupn Kal
OEOCUEUTIKN YIa OAQ QUTA TA PEAN.

AOlIZTIKOZ EAEMXOZz

154. Oa diopifovTtal eEAeYKTEG Kal Ta KaBrkovTa Toug Ba puBuidovtal ammd Ta apbpa
Tou Nopou.

EIAOMNOIHZEIZ

155. Eidotroinon ptropei va divetal atrd Tnv ETaipeia o€ o1ro100ATTOTE NEAOG EITE PE

TNV TTaPAdoon TNG TTPOCWTTIKA E€iTE YE TNV ATTOOTOAN TNG ME TO TAXUDPOUEIO,
email, @ag r} GAAO TPOTTO AvaUETASOONG YPOTITWY KEIYEVWYV TTPOG QUTO i TTPOG
TNV gyyeypaupévn dielbuvan Tou, ] TNV NAEKTPOVIKA dielBuvan 1 apiBuod @ag
TTou €xel yvwoTtomroifoel otnv Etaipgia yia 10 okomd autd.  Otav pia
€100TT0INON ATTOOTEAAETAI JE TO TAXUDPOWEIO, N £TTIOOON TNG Ba TEKUAIPETAI OTI
EYIve, av TEBNKE o€ PAKENO OTOV OTTOIO €£XEI ypagei opBa n dieuBuvon Kail TTou
EXEl ypapuartoonuaveei kalr TtaxudpounBei pe ouviBn €mmoTOAn Kal Oa
Bewpeital OTI €MOOONKE, OTNV TEPITTTWON €100TT0INONG  YIa Oouvedpia N
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156.

157.

158.

OUVEAEUOTN, HJE TNV EKTTVONR 72 WPWV a1t Tnv Taxudpounon Tng Kal o€
OTTOIadNATTOTE AAAN TTEPITITWON, KATA TO XPOVO KOTA TOV OTTOI0 N €TTIOTOAR Oa
ETTpeTTE va TTapadoBei otn ouvnBiopévn Tropeia Tou Taxudpoueciou. OTtTOU
ei1doTToinon amooTéAAeTal pe email ) @ag, n emmidoon TNG TEKPAIPETAI OTI £YIVE
ME TNV atrooTOAN Tou @af f email oto ocwoTd apIBPS 1 dicuBuvon Kai OTi
EMOOONKE TNV TIPWTN €PYACIYN MEPA  MPETA TNV NUEPOUNVIa TETOIOG
ETTIKOIVWVIAG ] ATTOOTOANG.

Eidotroinon mmpog atrd Koivou KATOXoUG MIAG PMETOXAG UTTOPEI va diveTal atro
TNV ETaipgia av dideTal otov atrd Koivou KATOXO TTOU TO OVOUd TOU gugavideTal
TTPWTO 0TO MNTpWwo Twv MeAwv o€ oX€on PE TN PETOXN QUTH.

Eidotroinon o€ TTPOOWTIA TTOU ATTOKTOUV OIKAIWHATA TTAVW O€ MIa PETOXNA
eCaitiag Tou BavaTou A TNG TITWYXEUONG £VOG WEAOUG PTTOPED va diveTal aTmo TV
Etaipeia pe TNV a1mo00TOA TNG PE TO TAXUOPOMEIO PE TTPOTTANPWHEVN ETTIOTOAR
Il ME OTTOIOONTTOTE TPOTTO TTOU PTTOPEI va O0BEi €100TT0INCN OTTWG TTPOVOEITAI
otov Kavoviopo 154 1o mavw, atreubuvopevn TTpog autoUug OVOUAOTIKA, 1) ME
TAV 1010TNTA TOUG WG QVTITIPOOWTIOUG TOU aTTo8avovTog MEAOUG 1 WG
EMTPOTTIOU TOU HEAOUG TTOU TITWXEUOE 1 ME TTOPOMOIO TTEPIYPAPH, OTn
d1euBuvaon, av uttapyel, otnv Kutrpo 1 ekTog KUTTpou TTou £XEl yVWwOTOTTOINOEI
yld TO OKOTTO QuT® aTmrd Ta TTPOOWTTA TTOU IoXupifovtal OTI dIkalouvTal va
Tédpouv Tnv €idotToinon, f (MEXp! va yvwaoTotroinBei pia Tétola dielBuvon)
divovTag Tnv €100TT0INCN PE OTTOIOdNTTIOTE TPOTIO TTOU Ba PTTOPOUCE auTh va
000¢i av dev €ixe oupPei 0 BAvaTog 1} N TITWXEUON.

Eidotroinon yia kdBe yeviki ouvéAeuon Ba diverar pe Tov TPOTTO TTOU
TTEPIYPAPETAI TTIO TTAVW TTPOG:-

(a)  KABtg pENOG eKTOG aTTO ekeiva Ta PEAN TTOU (TTAPOAO TTOU Ogv €XOUV
EYYEYPOUMEVN dleubuvon oTnv KUTrpO0) TTapEAEIYPaV va
yvwoToTtroifjoouv otnv Etaipeia O1euBuvon otnv KOmmpo 11 €KTOG
KUTtTpou yia 1o OKOTTO TNG ATTOCTOAG €100TT0INCNG TTPOG AUTA:

(B) kABeg TTPOOWTIO TTOU ATTOKTA SIKAIWUATA KUPIOTATAG TTAVW O€ WETOXN
eCaTiag TnG 1IB16TNTAG TOU WG TTPOCWTTIKOU QVTITIPOCWTTOU A ETTITPOTTOU
MEAOUG TTOU TITWXEUOE, OTAV TO PHEANOG, av Oev gixe €TMIOUMPE 0 BAvaTog
N n TTwxXeuon Tou, Ba €dikaloUuTo va Trapel €100TToiNCN yia TN
ouvéAEUON: Kal

(y) TOV EKAOTOTE EAEYKTH) KOI TOUG CUUBOUAOUG TNG ETaipeiag.
Noeital 611 n Tuxaia TTapAaAcipn £TTidooNG €160TTOINCONG TTPOG, ] N YN TTAPaAar)
€100TT0INONG YIO Pia ouvéAeuon ATTO TTPOCWTTO ) TTPOCWTTA TTOU dIKAIoUVTal

va AdBouv €1doTtToinon dev Ba akupwvel TIG Epyacieg TTou Ba, ) TTou €X0ouv
O1e€axO¢ei oTn cuvéAeuon auTh.
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Kavéva aAo TTpoowTro dgv Ba dikalouTal va TTaipvel EI00TTOINCEIG YIA YEVIKEG
OUVEAEUOEIG.

EKKAOAPIZH

159.

2¢e TrepiTrrwon Tou n Etaipeia 1eBei oe ekkabBapion, o ekkabapioTAg Ba
MTTOPEI, HE TNV €YKPION €KTAKTOU Wn@iopaTtog Tng ETaipgiag kal otroladATToTe
GAAN €ykpion TTou atrauTeital atrd 10 Nopo, va diavéuel oTa HEAN O€ XPAMA N
o¢ €id0g OANOKANPO 11 PEPOG TOu evepynTikoU Tng Etaipeiag (eite Touto Ba
atroTeAciTal atrd TrEPIOUTia Tou idlou €idoug eite Ox1) Kal Ba PTTOPED, yia TO
OKOTTO auTo, va TTpoodidel TéTola agia, 6on o idlog Kpivel dikain TTAvw oTnV
TTEPIOUTIA TTOU TTPOKEITAI VA dIAVEUNBEI e TOV TTIO TTAVW TPOTTO, KAl Ba YTToPEi
va puBuicel Tov TPOTTO YE TOV OTTOIO N diavour auTtry Ba dievepyeital avaueoa
oTa PEAN 1 TIG BIOQPOPETIKEG TALEIG TwV PEAWV. O ekkaBapioTrg Ba PTToPEi, UE
TTapouola €ykpion, va HETABIBAlel OAOKANPO 1 PEPOG TOU €evePYNTIKOU OE
EMTPOTIOUG, ME TETOIQ KOATATTIOTEUPATA, TIPOG OMEAOG TWV OUVOPOUNTWVY
(contributories), TTou 0 €kkaBAPIOTAG, PME TTAPOUOIa £YKpPIOT, Ba Kpivel cwaTo,
OMG pe TPOTTO TTOU Kavéva pEAoG Oev Ba  eEavaykaletal va  TTaipvel
OTTOIECONTIOTE YETOXEG N GAAEG adieg TTAVW OTIG OTTOIEG UTTAPXEI OTTOIAONTTOTE
utToXPEWON.

METOXOI NMOY AEN MIMOPOYN NA ENTOMNIZTOYN

160.

(a) H Etaipeia Ba dikaloutal va TTwWAACEl 0TV KOAUTEPN TIPA TTOU E€ival
EUNOYwG Ouvatdév va emTeuxOei OTTOIOdNATIOTE UETOXN) €VOG KATOXOU I
OTTOIOONATTOTE UETOXN OTNV OTToIa KATTOIO TTPOCWTIO £XElI KATAOTEI BIKAIOUXOG
AOyw diapifaong, epoOooV Kal UTTO TNV TTPOUTTOBECN OTI:

(i) yia Trepiodo €€ eTwyv, Kapia emTayr, 1 OiKaiwpa, 1 NAEKTPOVIKN
TTANPWUR/TPaTTECIKO €uBacua | oTaBepd KpuTrTovouioparta (stablecoins) yia
QATTOKTNON METOXWV TTOU £XEl OTTOOTOAEI aTTd TNV ETaIpgia pEOW NAEKTPOVIKAG
ETTIKOIVWVIAG, ATTEUBUVOUEVO OTOV KATOXO ] OTO TTPOCWTTO TTOU £XEI KATAOTEI
dIKalouxog Aoyw diaBifaong, oTnv nAekTpoviky O1eUBuvor] Tou OTTWG
avaypdgetal oto MnTpwo r oTnv TeAeuTaia yvwaoTr) dielBuvon TTou €xel O0BEi
aTTO TOV KATOXO I} TO TTPOCWTTIO TTOU £XEI KATAOTEI dIKaIoUXo Aoyw dlafifaong
YIO TNV OTTOOTOAN ETTITAYWV 1 EVTOAPATWY 1 NAEKTPOVIKN TTANPWUR/TPATTECIKO
¢UBacua 1 oTOBEPWVY KPUTTTOVOUIOMATWY, OtV €xel £LapyupwBei Kal Kapia
emKoIvwvia dev €xel An@Bei atrd TNV ETaipeia atrd Tov KATOX0 i TO TTPOCWTTO
TTOU €X€l KATOOTEI BIKAIOUX0G Adyw diapiBaong (utrd Tnv TTpoUTTéBeon OTI KATA
TN O1dpKEIa TNG €EAETOUG QUTAG TTEPIODOU TOUAAXIOTOV €va PéPIoUa Ba €xel
KATAOTEI TTANPWTED O€ OXEON PE TNV €V AOYW PETOXN);

(i) katd ™ AREN TNG ev Adyw TTEPIOdOU €61 €Twv, n ETaipeia, pe OXETIKN

QAVOKOIiVWON OTNV €TTIONUN 1I0TOOEAIdA TNG, £XEI YVWOTOTIOINCEI TNV TTPOBECH
TNG va TTWARCEI TNV €V AOYW UETOXNA;
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(i) katd TN SIGPKEID TTEQAITEPW TPIWV PNVWV ATTO TNV nUEPOUNVia Tng
avokoivwong oTnv €Tmionun 10To0€Aida NG ETaipgiag kar 1piv amod tnv
aoknon Tou dIkaiwpaTtog TwAnong, n Etaipeia dev €xel Aaper otroiadntroTe
ETTIKOIVWVIa aTTd TOV KATOXO I TO TTPOCWTIO TTOU €XEl KATAOTEI BIKAIOUXOG
AOyw diapifaong; kai

(iv) n Etaipeia éxel mponyoupévwg dwaoel ypatTh €idotroinon ota apuodia
TufRuata Tou XpnuaTIoTNEIOU OXETIKA PE TNV TTPOBE0T) TG va TTWAACEI TIG €V
AOYW PETOXEG.

(B) Otrou pia peToxn, n oTroia TTPOKEITAI VA TTWANBEI cUuPwva pE TIG OIOTALEIG
TOU TTapOvVTOoG ApBpou, KATEXETAI OE PN TTICTOTTOINUEVN YOP®H, OI GUNPBOUAOI
duvavtal va €goualodoTolv KATToI0 TIPOOWTIO va TIpoPei o€ OAeg TIG
ATTOPAITNTEG EVEPYEIEG OUPPWVA HE TOug Kavoviopuoug Trou OIETTOUV TIG
METOXEG OE YN TTICTOTIOINUEVN HOPPH, TTPOKEIMEVOU VO PETATPEWEI TNV EV AOYW
METOXN O€ TTIOTOTTOINUEVN MOPQN TIPIV ATTO TNV TTWANCT TNG CUPPWVA PE TO
ApBpo 160(B).

(y) Na tv mpaypatotroinon otrolacdATToTeE TETOIOG TTWANONG, n Etaipeia
duvaralr va dlopiel  OTToI0dNTIOTE  TIPOCWTIO  yIa va  UTTOYPAWEl WG
METARBIBACWY, TO OXETIKO PETABIBAOTIKO £yypag@o TNG €V AOyw HPETOXNG KAl TO
éyypago autd Ba eival €gioou €yKUPO Kal QTTOTEAEOUATIKO WG €dv €ixe
UTTOYPA@PTEI TG TOV KATOXO N TO TTPOCWTIO TTOU €XEl KATAOTEI OIKAIOUXOG
AOyw Odi0BiBaong TNG €v AOYyw METOXNG. TO TTPOOWTIO TTou MPETARIBAlEl Ba
KATOXWPEITal 0To MNTPWO WG 0 KATOXOG TWV PETOXWYV TTOU TTEPIAANBAvovTal
o€ oTroladnTToTE TETOIO PETARBiBaon Kal dev Ba £xel uTTOXPEWON va evOlaPEPBEi
yla TOV TPOTTO PE TOV OTT0IO £XEI XPNOIKMOTTOINBEI TO Tipnua TNG TTWANONG OUTE
Kal Ba eTTNPEACETAl O TITAOG TOU TTAVW OTIG JETOXEG OTTO OTToIadNTTOTE TTBavA
TTOPATUTTIO ] AKUPOTATA OTN O10dIKACIA OXETIKA UE TV TTWANON.

(®) H Etaipgia Ba AoyodoTei aTov KATOXO 1) 0€ AAAO TTPOCWTTO TTOU dIKaioUTal
TNV &v AOyw HETOXN Yyia Ta KkaBapd €£o0oda Tng e&v AOyw TTwAnong,
METAQEPOVTAG OAO TA XPNMOTIKA TTOOG TTOU Q@OPOUV TNV TTWANCON o€
EeXxwpPIoTO Aoyapiaouod, o oTroiog Ba atroTeAei poviun o@eIAr Tng ETaipeiag, kai
n Etaipgia Ba Aoyiletal wG OQEINETNG Kal OXI BEPATOPUAAKOG EvaVTI TOU €V
AOYw katoyou r GAAou dikalouyxou. Ta XpnuUaTiKG TTood TTOU PETAQPEPOVTAI
OTOV €V AOYW EeXwpIoTO Aoyapiacud duvavtal €iTe va XpNOIMOTTOIOUVTaAl OTIG
ETTIXEIPNUATIKEG OPACTNPIOTNTEG TNG ETaipeiag €ite va emmevduovTal O€ TETOIEG
ETTEVOUOEIG TTOU OI OUPBOUAOI KPiVOUV KATA KAIPOUG WG KATAAANAEG.

AMNOZHMIQZEIZ

161. EmmpooBeta atmd T11g mTpovoleg Tou ApBpou 197 Tou NOpou, o1 eKAOTOTE
oUPPBoUAoI, €KTEAEOTIKOI OUPPBOUAOI, OIEUBUVTEG, avTITTIPOOWTTOI, EAEYKTEG,
ypapuaTéag kar GAAol agiwuartouyol A uTTdAAnAol TG ETaipeiag Kai ol EKkAoTOTE

59



162.

KATATTIOTEUUATOOOXOI (QV UTTAPXOUV) TTOU EVEPYOUV O€ OXECN UE TIG UTTOBEDEIG
NG ETaipeiag kal o kaBévag armrd autoug, Kal KaBévag atrd Toug d1addxoug Kal
EKTEAEOTEG TOUG, Ba amrolnuiwvetal Kal eEaoc@aAileTal avéTTagog atmod Ta
TTEPIOUCIAKA OToIXEia Kal KEPON TNG ETaipeiag évavii OAwv Twv aywywv,
KOOTWYV, dATTaVWY, ATTWAEIWY, aTTOCNUIWOEWV Kal ££00wv, Ta OTToia auTdg N
OTTOIOOONTTOTE ATTO AUTOUG, 01 DIAOOXOI ] EKTEAEOTEG TOUG I} OTTOIOIBNTTOTE ATTO
aQutoug Ba €xouv UTTOOTEI | UTTOPEI va UTTOOTOUV AGYWw OTTOIOUdNTTOTE
oupBoAaiou TToU cuvAwav A oTToIACOATTIOTE TTPALNG TTOU £KApav, CUVApYNnoav
oTn didtrpagn, f TapdAcipav oTnV 1 KaTd TNV eKTEAECT TOU KABKOVTOG TOUG I
UTTOTIBEUEVOU KABNKOVTOG OTA avTioToIXa aglwuaTta ) KOTAToTEUPATA TOUG,
€KTOG atmd autd (av utrdpyouv) TTou Ba éxouv utrooTei Adyw OIKAG TOug
BeAnUaTIKAG TTPAENG, auéAEIag 1 TTApAAEIPNG QvTiOTOIXO, Kal KAVEIG aTtrod
auTtoug Oev Ba eival uttdAoyog yia TIG TTIPAEEIG, €IOTTPACEIG, QUEAEIEG N
TTapoAgipelg Tou GAAoU 1 Twv GAAwv aTtd autolg, 1 YIoTi CUVETTpaE o€
otroladnToTE €ioTTpagn yia XAapn OCUPPOPEWONG, h YIa OTTOIOUCONTTIOTE
TPaTTECiTEG | GAAA TTPOOWTTA OTA OTToI Ba £xouv d0BEi ) PTTopPEi Vva doBoUV 1)
KatareBouv OTToIadATIOTE XPAMATA TTOU avriikouv otnv ETaipegia yia ac@aln
QUAAEN, 1 yia OTTOIOUCOATTIOTE TPATTECITEG, XPNMATIOTEG | AAAQ TTPOGOWTTA OTA
XEPIA TWV OTTOIWV PTTOPEI va €pBouv OTTOIAdNTIOTE XPHMATA 1 TTEPIOUCIOKA
otoixeia NG ETtaupeiag, 13 yia averrdpkela f aréAeia ;o EAAElyn TiTAOU TNG
Etaipeiag oe ommoiadimrote €§aoc@AAion Pe TNV OTToia OTTOIAdNTIOTE XPrMaTa
TToUu avhkouv oTnv Etaipeia Ba erevdouBouv i diateboulv, 1) yia OTTOI0dATTOTE
atrwAela, aruxia f ¢nUIG TTou TTPOKUTITEI ATTO OTTOIAdNATTIOTE ATTO TIG TTIO TTAVW
QITIEG, ] TTOU WTTOPEI VO CUUPEI OTNV EKTEAEON TWV QVTIOTOIXWV OEIWPATWY
KATOTTIOTEUMATWY TOUG, 1] O€ OXEON PE AUTA, EKTOG Qv aQUTA cuPBouV atro dIKA
TOUG BeAnuaTIK TTPAEN i TTAPAAEIYN AVTIOTOIXA.

To AloiknTikKG 2UpBouAio duvaral, oTo BABUOG TTou emMITPETTETAI ATTO TOV NOuo,
va ayopddel kal diatnpei yia, f Tpog 6QeAOG, OTTOIOUdNTIOTE TTPOCWTIOU TTOU
KATEXEI ] TTOU O€ OTTOIOONATTOTE XPOVO KATEIXE OXETIKO ALiWPA ATPAAEIQ EVAVTI
oTTolac®ATTOTE €UBUVNG 1 €E6OWV TTOU QUTO TO TTIPOCWTIO KATAPBAAAEI O€
oxéon ge Tnv Etaipeia r} otroiadntrote ammo Tig Buyatpikég NG ETaipeiag n
OTTOIOOATTOTE TPITO TTPOCWTTO AVAQPOPIKA UE OTTOIAdNTIOTE TTPAEN A TTAPAAEIYN
KATA TNV AokKnon f @aivouevn AoKNon Twv KaBNKOVTwY Tou v AOyw OXETIKOU
aglwpaTouxou A AAAWG TTWG 0€ OXEON PE TNV KATOXA TOU OXETIKOU AgIWPATOG.
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